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2025  

ѿ  ȁ ӈ 

Ὲ Ԋᴪ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ ҩ≢

ᴋȂ 

Ὲ ֲ ᴯȁҺ ᴪ ᵬ ֲ ᴪ ֲ̂ᴪ

Һ ֲ ̃ ̔Ḡ Ҭ Ⱶ ȁ‰ ȁ Ȃ 

Ԋ ₮ ԅ Ԋᴪᴪ Ȃ 

⅞ ╠ ̆Ҍ Ὲ

̆ Ȃ 

Ὲ ꜚ ȁ ҙ ȁ

ȁ ᴇ ꜚ ȁ֟ ף ȁ ꜚ ȁ Ԉⱴ

▲ ȁ Ḡ ̆ ῏ ῤ Ҭ ҈ ľ

ҍ№ Ŀ №ԇץ Ȃ Ȃ 

Ὲ Ԋᴪ ≠ № ҹ̔ץ 453,868,993 ҹ ̆

ῃᵣ қ 10 ≠ 0.40 ᾝ̂ ̃̆ 0 ̂ ̃̆ Ҍ

Ὲץ Ȃ 

  



қ ᴍ Ὲ 2025 ῃ  

3 

 

 

ѿ  ȁ ӈ ................................ ..................  2 

ԋ  Ὲ ׃ Һ Ⱶ  ................................ ................  6 

҈  ҍ№  ................................ ......................  11 

 Ὲ ȁ ᴪ ................................ ..................  31 

ԓ  Ԋ  ................................ .............................  47 

Έ  ᴍ ꜚ қ ’ ................................ ....................  65 

҂  ṽ├ ῏ ’ ................................ ..........................  71 

ῇ  Ⱶ  ................................ .............................  72 

  



қ ᴍ Ὲ 2025 ῃ  

4 

ᴆ  

 

ѿȁ ף ֲȁҺ ᴪ ᵬ ֲȁᴪ ֲ Ⱶ ̕ 

ԋȁ ᴪ ԊⱵ ȁ Ύᴪ ᴆ̕ 

҈ȁ ῤ Ҭ ᴪ ᵣ҉Ὲ Ὲ ᴆ Ὲ ̕ 

ȁ ף ֲ Ὲ 2025 ῃ ̕ 

ԓȁῒז ῏ ᴆ̕ 

Έȁ҉ץ ᴆ ̔Ὲ ├ Ȃ 
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ӈ 
ӈ   ӈῤ  

Ὲ ȁ Ὲ ȁ҉ Ὲ ȁ ᴍ  қ ᴍ Ὲ  

Ҭ ᴪ  Ҭ ├ ᴪ 

қ   қ Ὲ ̂ қ Ὲ ̃ 

қ   қ Ὲ  

  ᴋῈ  

֒   ֒ ֲ Ὲ  

Ҭқ   Ҭқ Ὲ  

  Ὲ  

  Ὲ  

  қ Ὲ  

ֲ   ֲ Ὲ  

ȁ    

ȁ ȁ    

  2025 1 1 2025 12 31  

ᾝ̂҆ᾝ̃  ֲ ᾝ̂҆ᾝ̃ 

KWh  kiloWatt - hour ̆ ᵝ 

KVAh  kilovolt - ampere- hour ᴟ ̆ ᵝ 
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ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ Ḥ  

 ᴍ ף  002580 

҉ ├֜  ├֜  

Ὲ Ҭ  қ ᴍ Ὲ  

Ὲ Ҭ   

Ὲ ̂ ̃ SHANDONG SACRED SUN POWER SOURCES CO.,LTD 

Ὲ Ώ̂ ̃ SACRED SUN 

Ὲ ף ֲ ᴯ  

Ύ  қ ѿ  

Ύ  273100 

Ὲ Ύ ’  

ⱲῈ  қ ѿ  

ⱲῈ  273100 

Ὲ  www.sacredsun.cn 

Ḥ  zqb@sacredsun.cn 

ԋȁ ֲ  

 
Ԋᴪ ӥ ├ԊⱵף  

   

 қ ѿ  қ ѿ  

 0537- 4435777 0537- 4435777 

ᴰ  0537- 4430400 0537- 4430400 

Ḥ  zqb@sacredsun.cn zqb@sacredsun.cn 

҈ȁḤ  

Ὲ ├֜  ̂www.cninfo.com.cñ  

Ὲ ᵣ  ȇ ├ ȈȇҬ ├ Ȉ 

Ὲ  Ὲ ├  

ȁ Ύ ’ 

ѿ ᴪḤ ף  91370800169524686K 

Ὲ ҉ ץ Һ ҙⱵ ’̂ ̃ 

1ȁ2011 12 9 ̆ ԋ Ԋᴪ Ӝ ᴪ

ȇ῏ԍ Ὲ ҙ ḱ <Ὲ > Ȉ̆

̆ ⱴľ Ғҙ

ȁ ֟ ҍ ̆ ȁ

Ⱶ̆ ĿȂ2011 ѿ ҳ қ ᴪ

Ԋ Ȃ 
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2ȁ2012 11 30 ̆ ԋ Ԋᴪ ῇ ᴪ

ȇ῏ԍ Ὲ ҙ ḱ <Ὲ > Ȉ̆

ⱴľ ḱȁ ĿȂ2012

ԋ ҳ қ ᴪ Ԋ Ȃ    

3ȁ2014 3 31 ̆ ҈ Ԋᴪ ԋ ᴪ

ȇ῏ԍḱ <Ὲ > Ȉ̆ Ὲ ҙⱵ

̆ ⱴľ ȁ ĿȂ2013 қ

ᴪ Ԋ Ȃ 

4ȁ2018 4 19 ̆ Ԋᴪ ѿ ᴪ

ȇ῏ԍḱ <Ὲ > Ȉ̆ Ὲ

̆ ԅ ⱴľ ȁ ȁ

ȁῬ≠ ̕ ȁỮ ȁỮ

ȁỮ ῒ ᴆȁ ᴆ ȁỮ

ȁ ȁ└ ȁ ȁ ȁ Ⱶ̕ ԑ

ȁ ȁ ȁ ȁ Ⱶ̕

ⱬ ȁ ̕ ⱬ ȁ ĿȂ2017

қ ᴪ Ԋ Ȃ 

5ȁ2018 8 24 ̆ Ԋᴪ ҈ ᴪ

ȇ῏ԍ Ὲ ḱ <Ὲ > Ȉ̆

Ὲ ̆ ⱴľ └

ⱴ Ŀȁľ ̂ḱȁ ̃ ⱬ ĿȂ2018

ԋ ҳ қ ᴪ Ԋ Ȃ 

6ȁ2020 4 25 ̆ ԓ Ԋᴪ ᴪ

ԅȇ῏ԍḱ <Ὲ > Ȉ̆ Ὲ

̆ Ὲ ҙⱵ ’̆Ὲ

Ȃ2019 қ ᴪ Ԋ

Ȃ 

қ ’̂ ̃ 

1ȁ2014 5 7 ̆ ȁ ȁ ȁ ȁשּׂ

ȁ ₇ ȁ ȁ ȁ ȁ ᴯ ԍ

11ֲ῍ ȇѿ ꜚ ᾟ ̂ѿ Ȉ̃̆ ̆

ȁ ȁ ȁ ȁ ₇ ȁ ȁ

ȁ ȁ ᴯȁԍ 10ֲҍ שּׂ ѿ ꜚ῏

̆Ὲ қȁ └ֲ ҹ̔ ȁ ȁ

ȁ ȁ ₇ ȁ ȁ ȁ ȁ

ᴯȁԍ Ȃ 

2ȁ2015 12 5 ̆ ȁ ȁ ȁ ȁ

₇ ȁ ȁ ȁ ȁ ᴯ ԍ 10ֲ

῍ ȇѿ ꜚ ᾟ ̂ԋ Ȉ̃̆ ̆ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ

ᴯȁԍ 9 ֲҍ ₇ ѿ ꜚ῏ ̆Ὲ

қȁ └ֲ ҹ̔ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ᴯȁԍ Ȃ 

3ȁ2017 12 18 ̆ ȁ ȁ ȁ

ȁ ȁ ȁ ᴯȁԍ ȁ Ӝֲ

⇔ҍ ⱬ ȇ ‗ Ȉ̆ ῒ

ᴍ 16.30% ᴍ ‗ ⱬ̆

ⱬ ҹ Ὲ ѿ ‗ ᴍ қ̆ Ὲ

қ Ȃ 

4ȁ2019 9 6 ̆ ȁ ȁ ȁ ȁ

ȁ ȁ ȁԍ ȁ ᴯ Ӝֲ

⇔ҍ ⱬ ԅȇ ‗ ȈȂ ̆

Ӝ ֲ ҉ Ὲ 16.48% ‗

ᴍ̆ ҹῈ қȁ └ֲȂ 

5ȁ2021 1 12 ̆Ὲ қ Ὲ

ֲ ̂A ̃  104,738,998 ֜ ҉

̆Ὲ  349,129,995 ⱴ  453,868,993 

Ȃ ̆ қ Ὲ ᴍ

104,738,998 ̆ Ὲ  23.08%̆ ҹῈ
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қ̆ қ ҹῈ └ֲȂ 

6ȁ2025 ̆Ὲ қ қ ҍ қ

Ὲ ̆ қ қ

Ὲ ȁ қ

Ὲ ̆ қ ҹ қ

Ὲ Ȃ2025 7 16 ̆҉

Ԋ қ ‰̆ қ Ⱳ

̆Ὲ қ қ ҹľ қ

Ὲ ĿȂ 

ԓȁῒז ῏  

Ὲ ᴪ ԊⱵ  

ᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ᴪ ԊⱵ ⱲῈ  қ 59 ҙ ҂  

ᴪ פ  ȁ  

Ὲ ῤ Ḡ  

Ǵ  RҌ  

Ὲ ῤ Ⱶ  

Ǵ  RҌ  

ΈȁҺ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

Ǵ  R  

 
2025  2024  ҉ ⁞ 2023  

ҙ ῀̂ᾝ̃ 3,415,405,811.99  3,015,107,458.49  13.28% 2,813,298,823.81  

ԍ҉ Ὲ қ

‪≠ ̂ᾝ̃ 
185,911,415.87 205,256,961.84 - 9.43%1 173,575,975.54 

ԍ҉ Ὲ қ

‪

≠ ̂ᾝ̃ 

176,369,397.96 174,110,329.95 1.30% 145,238,368.26 

ꜚ֟

‪ ̂ᾝ̃ 
200,668,312.91 118,648,801.26 69.13% - 56,477,182.51 

̂ᾝ/ ̃ 0.41 0.45 - 8.89% 0.38 

̂ᾝ/ ̃ 0.41 0.45 - 8.89% 0.38 

ⱴ ‪ ֟  8.28% 9.75% ⁞ 1.47 ҩ №  8.92% 

 
2025  2024  ҉ ⁞ 2023  

֟̂ᾝ̃ 4,222,658,937.02  3,643,728,243.33  15.89% 3,190,453,570.15  

ԍ҉ Ὲ қ

‪ ֟̂ᾝ̃ 
2,352,352,091.64  2,184,229,547.06  7.70% 2,019,961,486.70  

1̔ Ὲ ԍ҉ Ὲ қ ‪≠ Ҋ ̆Һ Ὲ

ҙⱵ ԍ֟ҙ ̆֟ ᾟ№ ̆ ֟ ץ ̆ ҙⱵ

Ԏ Ȃ 
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Ὲ ҈ҩᴪ ╠ ‪≠ ᵞ ҹ ṿ̆ғ ѿ Ὲ ⱬ

Ҍ  

Ǵ  R  

Ὲ ῤ ≠ ȁ‪≠ ȁ ‪≠ ҈ ᵞҹ ṿ 

Ǵ  R  

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǵ  RҌ  

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǵ  RҌ  

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

ῇȁ№ Һ Ⱶ  

ᵝ̔ᾝ 

 
ѿ  ԋ  ҈   

ҙ ῀ 754,185,767.98 961,273,142.82 886,421,723.08 813,525,178.11 

ԍ҉ Ὲ қ

‪≠  
60,686,776.86 68,802,342.21 30,654,146.37 25,768,150.43 

ԍ҉ Ὲ қ

‪≠  

56,606,698.26 65,061,686.19 25,413,737.80 29,287,275.71 

ꜚ֟

‪  
- 14,828,030.59 - 14,823,335.50 40,753,700.28 189,565,978.72 

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ  

Ǵ  R  

Ӝȁ  

R  ǴҌ  

ᵝ̔ᾝ 

 2025  2024  2023   

ꜚ ֟

̂ ֟⁞ṿ

‰ ‖ №̃ 

- 2,163.57 - 4,086.19 107,299.37  

῀

ꜛ̂ҍῈ ҙ

Ⱶ ℗ ῏̆

ȁ

‰֣ ȁ Ὲ

9,388,671.83  21,260,857.13 20,420,482.02  



қ ᴍ Ὲ 2025 ῃ  

10 

֟

ꜛ ̃ 

Ὲ ҙⱵ

῏ Ḡṿҙ

Ⱶ ̆ ᴑҙ

֟ ṽ֟

Ὲᾛᴇṿ ꜚ

ץ ֟

ṽ֟  

607,751.54 15,832,218.64 7,297,074.79   

⁞ṿ

⁞ṿ‰  
1,122,367.03  399,132.01 2,838,029.00   

҉ ӊ ῒז

ҙ ῀ ₮ 
529,751.47 72,098.53 2,751,404.50   

⁞̔  1,607,991.02  5,564,382.71  5,030,054.88   

қ

̂ ̃ 
496,369.37 849,205.52 46,627.52  

 9,542,017.91  31,146,631.89 28,337,607.28 --  

ῒז ӈ ΐᵣ ’̔ 

Ǵ  RҌ  

Ὲ Ҍ ῒז ӈ ΐᵣ ’Ȃ 

ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ ȈҬ↓ҽ ҹ

’  

Ǵ  RҌ  

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ ȈҬ↓ҽ ҹ

Ȃ 
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҈  ҍ№  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

̂ѿ̃Һ ҙⱵ ֟  

Ὲ Һ ԊỮ׆ ȁ ȁ└ ̆ ⱬԍҹῃ ҍ ⱬҬ ȁ Ḥȁ

Ữ ⱬ ᶫ ֟ ȁỮ ѿᵣ ‗ ̆ ȁ ῤ ᾢ

‗ ᶫ Ȃ 

Ὲ Һ ֟ ҹ ȁ ̆ῒҬ̆ ֟ Һ ҹ

ȁ ҈ᾝ ̆ ȁ ȁBMS⌠ ῃ֟ ‗ ̕ ֟ Һ

AGM ȁGEL ȁ ⱳ ȁ ȁ Ȃ֟ Һ ԍ ҍ ⱬҬ

ȁ ḤȁỮ ⱬ ץ ȁ ꜚ ΐȁ ̆Һ Ⱶԍԑ

ᴑҙȁ Ҭ Ⱶ ȁ Ḥ ȁ ᴑҙȁ ⱬ ץ ꜚ ΐҍ └

ҙ Ȃ 

ῤ̆Ὲ ҙⱵ ᴨ ̆ ҍ ⱬҬ ҙⱵ ̆ ҹῈ Һ

῀ ӊѿ̆ ҹҙ ̕ᴰ Ḥ ҙⱵ ̆ ᴨלҍ ҙ ᵝ

Ḡ ̆ ҍ ⱬҬ ȁ ḤȁỮ ⱬ ҙⱵ ̆Ὲ ⱴ ̆

Ҍ Ȃ 

ῤ̆Ὲ Һ ҙⱵ ֟ Ȃ 

̂ԋ̃Һ  

̔Ὲ ľ ֟ѿףȁ ѿףȁỮ ѿףĿ ̆ Һ ҹҺȁ

ᵬҹ ̆ ᵣ ȁ֟ ȁ ⱬȁ ⇔

ҍ ף ̆ⱴ ҍ֟ ̆ף ‰ ᾝ Ȃ ̆ⱴ ҙ ל

╠ ∞̆ Ữ ̆ ԈⱬȂ 

̔Ὲ ҍ ף Ȃ ῤ ᶭ Ὲ ȁⱲԊ

Ⱶ ᴨ̆ל Ҍ ҙ ҍҌ ᶫ ֟ ‗ ̆ ̕

ᶭ Ⱶ ץ̆ Ⱶ ҹ Ғҙץ̆ ҹ ᶫ

֟ ‗ ̆Ҍ ᵬ Ȃ 

֟ ̔Ὲ ľץ ֟+ Ŀ ֟ Ȃ ⅞ ȁ

֟ ⱬ ̆Ṣꜛ CRMȁERPȁMOM Ḥ ̆ ֟ ⅞̆ ֜

ᴨᾢ ֟ȁ ╠ ֟ȁ ֟ ╠ ̆Ḡ ט֜ ҍ Ȃ 

̔Ὲ ľ + +Ữ Ŀ ᴆ Ȃᶫ ҍ ҙῤ TOP

ᶫ ᵬ῏ ̆ Ҭ ̆ Ԉ ᶫ

Ḡץ̆ ᾢ ȁ ץ Ԉⱬ̆ҹ ֟ҍ ט֜ ᶫ Ḡ Ȃ 

ῤ̆Ὲ Һ Ȃ 
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ԋȁ ῤῈ ҙ ’ 

2025 ̆ῃ ҍ ̆ľ Ŀ ֲ̆ ȁ ѿףḤ

ⱴ ף ֟ҙ Ȃ ȁ ᵬҹ

ᵣ̆ ᵝ € Ȃ ҍ ꜚҊ̆Ữ ҙ ᵣ ῀ ᴨ ȁ

ⱴ ף Ȃ 

̂ѿ̃׆ ̆ ̆ῤ  

2025 ҙ ┴ ѿ ̆ ῤ ׆ ꞉ ҍ

̆ҹ֟ҙ ȁ⅞ ҙ‰↕̆ ꜚ ҙ ȁ ȁ Ȃ 

̆ ῃҍᵞ ׅ └ ̆ ̆ ┴

ῃ ᶫ Ȃ ȇ Ȉῃ ̆ ֟ ȁ ᵣ

₮ ̆ ѿ ῤ ᴑҙ₮ ‰῀ ̆ṕ ᴑҙⱴ ᵞ

ᴠȂ2026 1 ̆ └ ῀ ̆ ѿ ῤ ֟ ₮

̆ ꜚᴑҙ ⱬ Ȃ ȇ ╝⁞ Ȉ̂IRÃ ῏ ̆

ⱴ῏ ꜚ ̆ ꜚ ῤ ᴑҙⱴ ῃ ֟ ץ̆ ȁḠ ᶫ Ȃ 

ῤ ̆ ľ Ŀ ̆ ᾝ ̆ҹ ҙ ᶫ ‰

Ȃ2025 8 ̆ ȁ ȇ Ữ Ғ ꜚ

̂2025ĺ2027 ̃Ȉ̆ ₮ 2027 Ữ ̆ Ҭ Ữ ץ̆

ᶫ ҍ ᵞ ̆ҹỮ ῀ ꜚⱬȂ2025 3 ̆

5 ȇ῏ԍḆ Ῥ ⱬ ӥ Ȉ̆ ₮ⱴ Ҭ

ⱬ ᶛ̆ῒҬ Ҭ ⱬ ᶛ 80% ҉ ѿ ̆

ꜚ Ҭ ҍ Ῥ ȁỮ ̆ ꞉ Ҭ Ữ ᴰף ̆

ⱬᶫ ҍ ̆ ѿ Ữ Ȃ2025 6 ̆

ȇ ↕Ȉ ‰̂GB/T 45565ĺ2025̃ ̆ 2025 11 1 └ ̆

֟ ̆ ֟ ῃ ̆ ҙ ῀ ȁ ̆

ҙ‰῀ ̆ ꜚᴨ ֟ ᴑҙ ҬȂ2025 2 ̆ Ⱶ Ⱶᴪ ȇ

≠ ᵣ ꜚ Ȉ̆ ꜚ ᵣ ̆

ᵣ ̆Ḇ ҙῃ֟ҙ ᵞ ̆ ῤᴑҙ ⱬȂ 

̂ԋ̃׆ ̆ € ̆ ῐ ҹ ꜚⱬ 

2025 ̆ῃ ֲ ҍ ̆ ҙ ⱬȁỮ ꜚ̆ᴰ

̆ ⱬ̆ ꜚ ȁ Ҍ ᴨ Ȃ 

ֲ ̆ף ꜚ ⱬ ̆AI ⱬ ҹ

Ȃ ῤ̆ῃ Һ Ԑ Ⱶ ⱴ AI ̆ ⱴ ῤ ̆ ⱬ

Ҭ ȁ Ȃל Ҭ Ḥ ̆ 2025 6 ̆ῃ ⱬ

4495EFlops̆ 117%̆ ῒҬ ⱬ 85%̆ ҹ ⱬ ꜚⱬȂ ҙ

̆2025 ῤ ⱬ 3000ַᾝ̆ ⱬҬ Ữ ῒ

№Ȃ ⱳ ̆ ⱴ Ҭ ᶫ ȁ ᵞ Ҥ

̆ ҍ Ữ Ȃ 

Ҋ ҍ ꜚҊ̆ ⱴ AI ⱬ ꜚᵬ ̆ Ữ ҹ ꜚ ҙ

Ȃ ᴝ ῗ̂Wood Mackenziẽ ̆2025 ῃ Ữ 106GW̆

43%̆ ῃ 270GW̆ ҙ ל ꞊Ȃ ῤỮ ꜚ ̆
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└ Ữ ₮ ̆Ữ ᵬҹ Һᵣ ⱬ ֜ ᴇṿᾫ ̆ ῀ ȁ

Ȃ Ҭ ᴪỮ Ғҙ ᴪ ̆2025 Ữ ῃ

51.90%̆ Ḡ ῃ Һ ᵝȂ ̆ל ̆Ữ ΐ ↨ ̆

ᴝ ῗ̂Wood Mackenziẽ ̆2025 Ữ ⱳ 52%̕ Ữ

Ữ ҍ Ữ ẁ ̆ ᾣᴟ֟ҙ ᴪ ̆2025 Ữ

45%̕ Ҭқȁ ȁқ ֒ ῐ Ữ ̆

ҹ ҙ Ȃ 

ҍ ̆5G Ҋ ̆ҹ Ḥ ᴰ ᶫ Ȃ ῃ ꜚᶫ

ᴪ ̆ 2025 ̆ῃ 191ҩ ꜚ 5G ̆ῒҬ 384 ₮

 3GPP ‰ 5G ̆358 ₮ 5G ꜚ Ⱶ̆ῒᵩ ԍ 5G

Ȃ Ḥ ̆ 2025 ̆ 5G 483.8 ҆ҩ̆ ᾠȁ Ӡ

҉ץ95% 5G ῃ Ȃ5G- A ⱴ ̆ 2025 ̆ 5G- A 330

ҩ ̆ ꜚ ⱳ ̆ ѿ ↨ Ȃ 

׆̃҈̂ ᶫ ̆֟ ̆ ᴨ  

2025 ̆ῃ ֟ҙ֟ ῀ ̆ ֟ ҍᶫ ̆

ᶫ ̆ᶫ ⱴ ȁ ȁ ᴨ Ȃ ҙ ᴑҙ₡Ṣ ҍ

ᴨ̆ל ῃ ֟ ̆ ᵝ֟ ≠ ̆ № ᶫ ⱬȂ 

₡Ṣ ῃ ȁ ᴨל ≠ ̆ ҍ ⱬҬ ȁ Ḥ ԅ

ľ Ŀ ᵝ̆ ῒ ҍ ⱬҬ ׅҹҺ Ȃ ᵬҹῃ ֟ Һ

₮ ̆ Ҭ ҙ ᴪ ̆2025 ̆ ҉ᴑҙ ֟ 3.16 ַ kVAh̆

8.57%̕ ₮ 26.3 ַ ᾝ̆ ₮ 3.2%Ȃ ↨ Ҋ̆

ҙ ᵣ Ḡ Ȃ 

₡Ṣ ȁ ᴨ̆ל ‰ ⱬỮ ȁ ҍ ⱬҬ Ḥ

Ȃ ꜚ֟ ̆ᵖᶫ ῃ ̆

№ Ữ ₮ ᶫ Ȃ ᴚ ̂EVTank̃ ̆2025 ῃ ₮

2280.5GWh̆ 47.6%̆ ῒҬỮ ₮ 651.5GWh̆ 76.2%̕ Ữ ₮

614.7GWh̆ ῃ ᴍ 94.4%̆ ҹῃ ֟ҙ ᶫ Ȃ 

῀֟ҙ ∆ ̆ᶫ ⱬ Ȃ ̆2025

֟ 3.45GWh̆ 96%Ȃҙῤᴑҙ ⱴ GWh ֟ ̆֟ Һ ⱬỮ ȁ Ḥ

Ȃ Ҍ ҍ ̆ ᶫ ⱬ Ȃ 

̂ ׆̃ ̆ ף ⱴ ̆⇔ ꜚ֟ҙ  

2025 ̆ ҙ ף ᴠ ⱴ ̆ Һ ȁ ⱴ

̆ ⇔ ҹᴑҙ Ԉⱬ ῏ Ȃ ̆AI ҍ ֟ҙ ̆

֟ ȁᴨ ֟ ̆ ꜚ֟ҙ ȁ ȁ Ȃ 

Һ ̆ ȁ ȁṐ ȁ ῃ ῏ ҉Ҍ ̆

֟ ҍ ̆ ⱳ ȁ ȁᵞ ȁ ᴨ Ȃ

Ữ ⱴ ̆ Ữ ҙ ̆ ⱴ ᴠ̆

ᾝ ̆ҹ ҙ ῀ ꜚ Ȃ 

ֲ ȁԐ ⱬ ̆ ҍ ⱬҬ ⱳ ̆ᴰ ‛

ⱳ Ȃ ‛ ₡Ṣ ȁ ᵞȁ ᵞ ᴨ̆ל
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ⱳ ҍ ⱬҬ ⱴ ̆ ҹ ꜚ ҙ ȁ ᵣ

῏ Ȃ ̆ ҍ ⱬҬ ꜚỮ ̆Ữ ⱳ Ҋ֟

̆ Ҍ ̆ ῒ ῃ Ȃ ‛ ҍỮ ̆

ҍ ⱬҬ Ữ ̆ ̆ ҹ ҍ ⱬҬ

ҍỮ ̆ῒ ‰ ȁᵞ ᴨ̆ל ⱳ Ҋ

̆ҹ ҍ ⱬҬ ҍỮ Ȃ 

̂ԓ̃׆ Ԉ ̆ ҙ Ҭ ̆ Ԉ ┴  

2025 ̆ ҙ ⱴ ̆ Ԉ Ҍ ᴨ Ȃ ᴑҙ₡Ṣ ȁ ȁᶫ

ᴨ̆ל ᵝ֟ ≠ ̆ ҙҺ ᴍ ̆ Ԉᴨל ̕Ҭ ᴑҙ ȁ֟ ȁ

Ḡ ̆ ץ ҍ ̆ⱴ ₮ Ȃ ҙ ȁ

ȁ Ԉ Ȃ 

ҍ ̆ ҙ Ԉ ┴ ̆ ᴰ׆ ȁᴇ Ԉ̆ ῃ֟ҙ ȁῃ ȁ

ῃ ⱬ ̆ Ԉ Ҭ ⇔ ȁ֟ ȁ └ȁ ῃ

Ȃҹ ҙ Ԉҍ ̆ҙῤᴑҙ ⱴ ῀ȁ ֟ҙ ȁⱴ

֟ ҽ ̆ Ԉⱬ̆ ᴨלȂ 

҈ȁ Ԉⱬ№  

̂ѿ̃ ᴨל 

Ὲ ץ ⇔ ᵬҹ ꜚⱬ̆ᵬҹ ᴑҙȁ ᴑҙ̆

ԅץ ⇔ ҹ ᵣ ̆ ԅץᴑҙҹҺȁץ ҹ ȁץ

ֲ ҹ ȁ֟ ⇔ └ȂῈ ᴑҙ Ҭ ȁ ᵬ ȁ

CNAS ȁ қ Ҭ ȁ қ ֲ ᵬ ȁ қ Ữ

ȁ қ ҙ Ҭ ȁ қ Ҭ ȁ қ ᴑ֟

⇔ Ҭ Intertek 3ҩ ȁ6ҩ ȁ3ҩ ҙ 6ҩ ⇔

̆ᶭ ֲ ̆ᴨ ⇔ ̆ ҍ ȂῈ

ҙҒ ȁ ֲ Ғҙ ̆ ȁ ̆ҍ қ ȁҬ

ȁ ȁ ֤ ȁ ԅ ᾝ ᵬ̆ Һ

ҍ֟ ⇔ ꜚ̆ ⱬ῏ ῏ҍ ̆Ҍ ԈⱬȂ 

҈ ᵩ ̆Ὲ ȁ ȁ

ȁỮ ⱬ̆ᶭ Ữ ҹ ᶫῃ

‗ Ȃ ῃ ȁ Ṑ UPS ȁ / ȁῃ

‛Ữ ȁ Ữ ȁ ҙỮ ѿᵣ ȁ Ữ ȁ ȁ

ȁ ⱳ / ֟ Ḡ ҙ ᾢᴨלȂ ̆Ὲ ҙ

̆ל ȁ Ữ ⇔ ᵣ ̆ҹ ẫ Ȃᵬҹ

֟ ᴨלᴑҙ̆Ὲ ȁ ֟ ҍ ֟ ῃ ̆ Ғ≠ 400

ᵩᴆ̆ῒҬ Ғ≠ 40ᵩᴆ̆ Ғ≠ ̆ IPMS ֟ ᵣ ̆

֟ ҍ῏ ȁ ֟ ȂῈ ľѿ ᴑҙ ‰Ŀ ̆Һ

ҍ└ḱ ‰ 100ᵩ ̆ῒҬ ‰ 27 ȁ ҙ ‰ 38 ץ̆ ‰ ҙ ̆

ҙ ԈᴨלȂ 

̂ԋ̃ ᴨל 
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Ὲ ҹ ̆ ῃ ȁῃ ᵣ ̆ ֟ ȁ ֟└

Ⱶ ῃ ‰ ҍ └̆Ḡ ֟ ȂῈ ̆ Ҍ

Һ ӊ ץ̆ ᾢ ȁ ֟ ȁ Ⱶᵣ ̆ ԅ ҙ ᾢ ᴇṿȂ

╠̆Ὲ Һ ľSacred SunĿ ῤ ҍ ⱬҬ ȁ ḤȁỮ ⱬ ᾢ

̕Ữ ľFNS PowerĿȁꜚⱬ ľPowercanĿȁľCellnike Ŀ№≢ Ữ

ȁ └ ȁ ҍ Ḥ ̆

Ȃ 

̂҈̃ ᴨל 

Ὲ ץ ῃ ̆ ȁ ᵣ ̆ ԅ ȁ

Ⱶ ҍҒҙ ᵣ Ȃ ῤ ҈ ᵩҩ Ⱶ ̆ қȁ ȁ ȁ

Ҭȁ ῃ ̆ҹ ᶫ ╠ȁ Ҭȁ ѿᵣ ⱵȂ

Ⱶ ̆ᶭ ȁ ȁ֒ ȁҬқ ȁ Ὲ ̆ ̆

ῒ ᵬ ̆ Ữד ט֜ Ⱶ ⱬȂ ╠Ὲ 130 ҩ

̆ ҍ ⱬ Ȃ 

̂ ̃ ᴨל 

ᵄ + ̆ ȁ֟ҙ ῍ ҹᴑҙ ԈⱬӊѿȂῈ

ⱬԍ ȁ ֟ ᵣ ̆Ҍ ⱬȂ ╠̆Ὲ ԅץᴑҙ

⅞̂ERP̃ ҹ ̆֟ ̂PLM̃ ȁ ῏ ̂CRM̃ ȁ└

̂MOM̃ ȁ Ⱶ ⱲῈ̂OÃ Ḥ ̆ ȁ ֟ȁ

ȁ ȁ Ⱶῃ ҍ ᴨ ̆ ᵣ ȂῈ ԅץᴑҙ

ҹ ̆ ѿףḤ ̆ ҍ№ ̆ ῤ

ȁ ҍ № ̆ҹ ‗ ᶫ ȁ ‰ȁῃ ȂῈ ԅץ └

̂APS+ME+QM+WM+TPM̃ҹҬ ̆ 5Gȁ ȁԐ ╠ ̆

֟ῃ ̆ⱴ ȁ ȁ ֟ᵣ ȂῈ ᾢ қ

ҙ Ḥ ԇľ қ ᾢ ̂ ̃ Ŀȁľ қ ᴑҙ҉Ԑ ᴑҙĿ ľ қ

└ Ŀ Ȃ 

ȁҺ ҙⱵ№  

1ȁ  

2025 ̆ Ҥ ̆Ὲ ‰ ῃ ֲ ҍ ̆

ⱬ̆ ᴨ ҍ֟ ̆ ⇔ ̆ ῤ ̆ῃ ̆ ᵣ

ẫ ȁ Ȃל Ὲ Ԏ ⱴ ̆Ὲ ≠

̆ᵖ ҙⱵ Ԉᴨל ̆ ⱴ Ȃ ῤ̆Ὲ

ҙ ῀ 34.15 ַᾝ̆ 13.28%̕ ԍ҉ Ὲ қ ‪≠ 1.86 ַᾝ̆ Ҋ 9.43%̕

ԍ҉ Ὲ қ ‪≠ 1.76 ַᾝ̆ 1.30%Ȃ 

̂ѿ̃ ̆ҙⱵ ᴨ  

ῤ̆Ὲ ҙ ̆ ῤ ̆ ⇔ ̆ᴨ ֟ ᶫ ̆

ҙⱵ ̆ ץ ҍ ⱬҬ ȁ ḤȁỮ ⱬ ҙⱵ ̆ҹ ᵣҙ

Ȃ 
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ҍ ⱬҬ ҙⱵ ‰ ⱬȁ ̆2025 ҙ ῀ 7.93 ַᾝ̆

111.97%̆ ҹῈ Һ ῀ ӊѿ̆ ҹ ꜚῈ ҙ Ȃᵄ AI ⱬ Ҭ

ȁ ⱬ ̆Ὲ ⱬҙⱵԊҙ ̆ᶭ ȁ ֟ ᵣ ῃ

‗ ⱬ̆ ꜚ ᴨ ȁ Ȃ ῤ ҍ ԑ ᴑҙ

ᵬ̆ Ⱶԍҕ ԑ ȁ҆ ȁ Һ Ҭ Ⱶ ̆ ῃ ̕

├ȁ ̆ ⱳҬ Ҭ ȁҬ ץ

Ҭ ȁҬ ᴑҙ ̆ № ᴍ ҍ ̆ ҍ ҙ ⱬ

Ḡ ҙ╠↓Ȃ ץ UPS ҹ ̆ қ ֒ ҩ Ҭ

̆ ׆ ѿ֟ ᶫ ᵣ ‗ ̆ҹ ⱬҙⱵῃ Ȃ 

ḤҙⱵḠ ẫ ̆ ҙ ᾢ ᵝ Ȃ ῤ̆ ῤ ҍ҈ Ҭ

̆₡Ṣ ֟ ȁ ᶫ ᵣ └ Ⱶ ⱬ̆ ⱳҬ Ҭ ȁҬ

ꜚȁҬ ⱳ ̆ ҙ ѿ ᶫ ᵝȂ ᶭ

Ὲ ᴨ̆ל ῃ Ḥ ̆ Ҭ Ḥ ̆ ῀ ҩ

Ḥ Ὲ ̕ ȁ5Gѿᵣ ᵣ

ᶫ ̆ ҍ ⱬ Ȃ 

Ữ ⱬҙⱵ Ȃ ῤ̆ ῤ ᴇṿ Һ ̆Ҭ

ȁ 60 ᵩҩ ̆ ῃ ῃ ̆ ҍΈ ᵬ̆

ῃ Ҭ ⇔ ̆ ҙ ´ ᵝ ̆ҙⱵ Ȃ ⱬ

̆ ⱳ ῀ ⱬᴑҙ ᶫ ̆ט֜ Ὲ

̆ ‰῀ ̕ ‰ ≠ҍ֒ ↨ ̆ ₮

֟ ̆ Ữ ҙỮ ҙⱵ ̆ῃ ̆

Ԉⱬ Ȃ 

̂ԋ̃ ⇔ ꜚ ̆ Ԉᴨל 

Ὲ ⇔ ꜚ ̆ ⱴ ῀̆ ̆ⱴ ῏ ῏ҍ֟

⇔ ̆Ҍ Ԉᴨ̆לҹῈ ᶫ Ȃ2025 ̆Ὲ ῀

1.11 ַᾝ̆ 14.26%Ȃῃ Ғ≠ 72ᴆ̆Һ ҍ└ḱ ȁ ҙ ‰ 19 ̕

қ ᴑҙ ⇔ ȁ қ ҙ ᴪ ̆ ҙ ҍ ⱬ Ȃ 

ῤ̆Ὲ ̆ ꜚ֟ ף ̆ ῏ ҍ֟ ⇔

Ȃ ҍ ⱬҬ ̆ ₮ ѿף Ṑ ̆ 10C ̆ ⱳ

720kW̆ ‰ AIDC ̆ 2025 қ ҙ ᴪ ̕ ₮ῃ

‛Ữ ѿᵣ ̆ ‛ ̆ Ҭ Ữ ֟ ̆ᶭ

ȁ ᶏ ᵞ ̆ҹ ⱬ ҍ Ữ ᶫ ῃ

̕ ף ⱳ ȁ ↓ 40 ᵩ ̆ ‰ ԑ ᴑҙ Һ Ҭ

Ⱶ ̆ ֟ ⱬҍ Ԉⱬ Ȃ Ḥ ̆ ף ḤҒ

̆ Ḡ 6000 ҉ץ ╠ Ҋ̆ ȁᶏ ȁ ᴨ ̆ῃ

ῤ Ḥ Ữ Ȃ Ữ ⱬ ̆ ‗ ᶫ ⱬ̆ ₮

ԍ ӟ ‗ ľEMS+ ҙ ‛Ữ Ŀ̆ ꜚ ᴨ Ҍ ̆

╠ ҩ Ữ ̆ҹ ᶫ ῃȁ ȁ ṿ ѿ ⱵȂҍ ̆

Ὲ ῏ ֟ ҍ ‰῀ ᵬ ̆Ữ ⱳ TјV ȁSGSȁITS

̆ ‰῀ ̆ ѿ ԅ ̆ҹ

ᶫ ⱬ Ȃ 
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╠ ̆ ֟ Ȃ ῤ̆ ₮

̆Ὶΐᴨ ᵞ ҍ 10C+ Ṑ ̆ ῃҍⱳ ҙᾢ ̆ Ҭ

ⱳ ̆ Ҭ ‰ ȁUN38.3 ῀

̕ ≠ Ҭ ‰ ̆ ᾝ

̆ҹῈ ῀ ꞊ ꜚ Ȃ 

̂҈̃ ̆  

Ὲ ȁ ץ̆ ȁ ῃ ̆ ᴨ ֟

ҍ ᵣ ̆ ꜚ Ȃ ֟ ̆ ̆ └ ҍ ֟ ᴨ

̆ ̆ ֲ῀ ̆ Ṑ ֟ ̆

ҹ ҍ ⱬҬ ҙⱵ ט֜ ᶫ ֟ ̕ ץ MOM ҹ Ҭ └ ᵣ ̆

ⱴ ꜚ ȁ ῀ҍ ⱬ ̆ ֟ ‰ ȁ Ȃ ̆ⱴ

ῃ ̆RPA ֲ ꜚ ҩҙⱵ ̆ ҙⱵ ҍ

̕ ף Ҭ ȁ ᶫ ̆ ῃ ȁ

ԑ ȁ‗ ᵣ ̆ ꜚ ̆ ѿ ᴑҙ ԈⱬȂ 

̂ ̃ ᵬ ל ̆  

ῤ̆Ὲ ҍ֟ҙ Һ ץ̆ ᵬҹ ȁ֟ץҙ ҹ ̆ ꜚ֟ҙ

̆ҹҙ ҍ Ȃ Һҙ ̆ Ғ

ľ ֲĿᴑҙ ֲ Ὲ ̆ꜛⱬῈ Ữ ᴆ

ⱬ̆ ѿ Һҙ ԈᴨלȂ ̆Ὲ ȁ Һ ҍ ֟ ף ̆

̂ қ̃ Ὲ ̆╠ ῀ ̆ ꜚ ᴆ֟ ҍ ᴆ Ⱶȁ

̆ ľ ᴆ+ ᴆ+ Ŀ ᾝ ֟ҙ ̆ҹῈ ῃ ȁ

ꜚ Ȃ 

2ȁ ῀ҍ  

̂1̃ ҙ ῀  

ᵝ̔ᾝ 

 2025  2024  
⁞ 

 ҙ ῀   ҙ ῀  

ҙ ῀  3,415,405,811.99  100% 3,015,107,458.49  100% 13.28% 

№ ҙ 

ҙ̂ ̃ 3,415,405,811.99  100.00% 3,015,107,458.49  100.00% 13.28% 

№֟  

Ḥ 1,463,689,728.60  42.86% 1,499,434,769.91  49.73% - 2.38% 

/ ⱬҬ  793,211,377.73 23.22% 374,210,527.30 12.41% 111.97% 

Ữ ⱬ 591,422,491.29 17.32% 609,704,197.91 20.22% - 3.00% 

ῒז 2 567,082,214.37 16.60% 531,757,963.37 17.64% 6.64% 

№  

ῤ  2,805,214,653.95  82.13% 2,340,841,652.21  77.64% 19.84% 

 610,191,158.04 17.87% 674,265,806.28 22.36% - 9.50% 

№  

Ҋ  3,415,405,811.99  100.00% 3,015,107,458.49  100.00% 13.28% 

2̔ῒז Һ Ҍ ȁ ȁ Ȃ 
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̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ȁ ȁ ’ 

R  ǴҌ  

ᵝ̔ᾝ 

 
ҙ ῀ ҙ  ≠  

ҙ ῀ ҉

⁞ 

ҙ ҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

ҙ̂

̃ 
3,415,405,811.99  2,764,260,724.42  19.06% 13.28% 14.41% 

⁞ 0.80

ҩ №  

№֟  

Ḥ 1,463,689,728.60  1,194,190,519.83  18.41% - 2.38% 1.49% 
⁞ 3.12

ҩ №  

/ ⱬҬ

 
793,211,377.73 592,529,090.56 25.30% 111.97% 102.21% 

ⱴ 3.61

ҩ №  

Ữ ⱬ 591,422,491.29 512,603,533.62 13.33% - 3.00% 2.57% 
⁞ 4.71

ҩ №  

ῒז  567,082,214.37 464,937,580.41 18.01% 6.64% 4.08% 
ⱴ 2.02

ҩ №  

№  

ῤ  2,805,214,653.95  2,264,986,312.98  19.26% 19.84% 20.46% 
⁞ 0.41

ҩ №  

 610,191,158.04 499,274,411.44 18.18% - 9.50% - 6.82% 
⁞ 2.35

ҩ №  

№  

Ҋ  3,415,405,811.99  2,764,260,724.42  19.06% 13.28% 14.41% 
⁞ 0.80

ҩ №  

Ὲ Һ ҙⱵ ’Ҋ̆Ὲ 1 Һ ҙⱵ  

Ǵ  RҌ  

̂3̃ Ὲ ῀ ԍꞋⱵ ῀ 

R  Ǵ  

ҙ№   ᵝ 2025  2024  ⁞ 

└ ҙ 

 ҆ KVAh/KWh 586.28 511.28 14.67% 

֟  ҆ KVAh/KWh 598.90 505.94 18.37% 

 ҆ KVAh/KWh 66.48 53.86 23.43% 

῏ ꜚ ҉ץ30%  

Ǵ  RҌ  

̂4̃ Ὲ ȁ ’ 

Ǵ  RҌ  

̂5̃ ҙ  

֟ №  

ᵝ̔ᾝ 

֟ №   2025  2024  ⁞ 
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 ҙ   ҙ  

  2,338,150,636.79  87.21% 1,983,462,162.84  86.30% 0.91% 

 ֲ  156,180,451.63 5.83% 152,598,826.20 6.64% - 0.81% 

 └  186,765,018.79 6.97% 162,306,078.47 7.06% - 0.10% 

 

 

̂6̃ ῤ ꜚ 

Ǵ  R  

̂7̃ Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

Ǵ  RҌ  

̂8̃ Һ Һ ᶫ ’ 

Ὲ Һ ’ 

╠ԓ ̂ᾝ̃ 939,317,434.55 

╠ԓ ᶛ 27.50% 

╠ԓ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5  

  ̂ᾝ̃ ᶛ 

1 1 292,464,162.84 8.56% 

2 2 216,989,075.39 6.35% 

3 3 173,096,782.49 5.07% 

4 4 145,639,594.90 4.26% 

5 5 111,127,818.93 3.25% 

 --  939,317,434.55 27.50% 

Һ ῒז ’  

Ǵ  RҌ  

Ὲ Һ ᶫ ’ 

╠ԓ ᶫ ̂ᾝ̃ 1,342,424,016.56  

╠ԓ ᶫ ᶛ 59.68% 

╠ԓ ᶫ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5 ᶫ  

 ᶫ  ̂ᾝ̃ ᶛ 

1 ᶫ 1 408,635,157.65 18.17% 

2 ᶫ 2 345,239,782.25 15.35% 

3 ᶫ 3 254,243,183.42 11.30% 

4 ᶫ 4 230,186,649.59 10.23% 

5 ᶫ 5 104,119,243.65 4.63% 

 --  1,342,424,016.56  59.68% 
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Һ ᶫ ῒז ’  

Ǵ  RҌ  

ῤῈ ҙⱵ ῀ ҙ ῀ ᶛ 10% 

Ǵ  RҌ  

3ȁ  

ᵝ̔ᾝ 

 
2025  2024  ⁞ ꜚ  

 96,461,281.60 75,237,449.91 28.21%  

 123,110,440.02 103,185,763.85 19.31%  

Ⱶ  4,839,614.94  1,382,531.34  250.05% 
Һ ᾫ

ⱴ  

 111,181,552.61 97,309,298.21 14.26%  

4ȁ ῀ 

R  ǴҌ  

Һ    ⌠  Ὲ  

ԍ Ṑ

ᵣ UPS

ⱳ ֟

 

֟   
֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ ⱳ ֟ ̆

֟ ̆ Ὲ Ԉ

ⱬȂ 

Ṑ

UPS ֟  
ῃ ֟   ֟ ҉  

ҍ ⱬҬ

̆ Ṑ

֟ ̆ ֟ ̆

Ὲ ԈⱬȂ 

AI

ⱳ ҍ

 

ῃ ֟   
֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ ֟ ̆

Ṑ ̆ Ὲ

ԈⱬȂ 

Ҭ ֟

 
ῃ ֟   

֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ Ṑ ֟ ̆

֟ ̆ Ὲ

ԈⱬȂ 

Ҭ Ṑ

ҍ֟ҙ  
֟   

֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ Ṑ ֟

̆ ֟ ̆ Ὲ

ԈⱬȂ 

Ṑ UPS

֟ ҍ

 

ῃ ֟   
֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ Ṑ ֟

̆ ֟ ̆ Ὲ

ԈⱬȂ 

UPS ⱳ

֟ ҍ  
ῃ ֟   

֟ ̆ ֟

҉ Ȃ 

ҍ ⱬҬ

̆ ⱳ ֟ ̆

֟ ̆ Ὲ Ԉ

ⱬȂ 

╠

 
֟   

֟ ̆ ֟

҉ Ȃ 

Ḥ ̆

֟ ̆ ֟

̆ Ὲ ԈⱬȂ 

ῒ  
֟   ֟  

̆ל

̆ ֟
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̆ Ὲ Ԉⱬ 

└ ҍ  
֟   ֟  

̆ל

̆ ֟

̆ Ὲ ԈⱬȂ 

└

῏  
֟   

֟ ̆ ֟

҉ Ȃ 

Ḥ ̆

֟ ᴇ ̆ Ὲ Ԉ

ⱬȂ 

ḤỮ

 
֟   

֟ ̆ ֟

҉ Ȃ 

Ḥ ̆

ᴨ ̆ ֟

̆ Ὲ ԈⱬȂ 

 
֟   

֟ ̆ ֟

҉ Ȃ 

Ḥ ̆

֟ ̆ ֟

̆ Ὲ ԈⱬȂ 

Ữ

ᵣ

ҍ  

֟   
֟ ̆ ֟

҉ Ȃ 

Ữ ҙỮ

̆ ֟

̆ Ὲ ԈⱬȂ 

 
֟   

֟ ̆ ֟

҉ Ȃ 

̆ל

̆ ֟

̆ Ὲ ԈⱬȂ 

῏

ҍ  
ῃ ֟   

֟ ̆ ֟

҉ Ȃ 

Ḥ ꜚⱬ ̆

֟ ̆

̆ Ὲ Ԉ

ⱬȂ 

Ữ

ҍ  
ῃ ֟   ֟ ҉  

Ữ ҙỮ

̆ ֟

̆ Ὲ ԈⱬȂ 

ῃ Ữ

 
֟   

֟ ̆ ֟

҉ Ȃ 

ⱬỮ ̆ᴨ

֟ ᴇ ̆

Ὲ ԈⱬȂ 

ҍ  
֟   

֟ ̆ ֟

҉ Ȃ 

ꜚⱬ ̆

֟ ̆

֟ ̆ Ὲ Ԉ

ⱬȂ 

Ữ BMS

ҍ  
ῃ ֟   ֟ ҉  

Ữ ̆

֟ ̆ ̆

Ὲ ԈⱬȂ 

5G Ḥ

ҍ  

ⱴ֟ ⱳ

֟  
 

֟ ⱳ

֟ ̆ ֟

҉ Ȃ 

5G Ḥ ̆

֟ ̆

֟ ̆ Ὲ Ԉ

ⱬȂ 

└

 
ῃ ֟   

֟ ̆ ֟

҉ Ȃ 

̆ל

֟ ̆

̆ Ԉ

ⱬȂ 

└

ҍ

 

ῃ ֟   ֟  

̆ל

Ṑ ֟ ̆

̆

ԈⱬȂ 

ԍ

֜

└  

֟   ֟  

̆ל

̆ ֟

̆ Ὲ ԈⱬȂ 

Ҭ

 

֟   ֟  

̆ל

̆ ֟

̆ Ὲ ԈⱬȂ 

└ ҍ

 

֟   ֟  

̆ל

̆ ֟

̆ Ὲ ԈⱬȂ 
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Ὲ ֲ ’ 

 
2025  2024  ꜚ ᶛ 

ֲ ֲ̂̃ 384 380 1.05% 

ֲ  14.21% 14.36% - 0.15% 

ֲ  

 152 148 2.70% 

 42 42 0.00% 

Ғ  100 100 0.00% 

Ғ  Ҋ 90 90 0.00%ץ

ֲ  

30  Ҋ 121 121 0.00%ץ

30~40  163 159 1.89% 

40  0.00% 100 100 ҉ץ

Ὲ ῀ ’ 

 
2025  2024  ꜚ ᶛ 

῀ ̂ᾝ̃ 111,181,552.61 97,309,298.21 14.26% 

῀ ҙ ῀ ᶛ 3.26% 3.23% 0.03% 

῀

̂ᾝ̃ 
0.00 0.00 0.00% 

῀ ῀

ᶛ 
0.00% 0.00% 0.00% 

Ὲ ֲ  

Ǵ  RҌ  

῀ ҙ ῀ ҉  

Ǵ  RҌ  

῀ ꜚ ῒ  

Ǵ  RҌ  

5ȁ  

ᵝ̔ᾝ 

 2025  2024  ⁞ 

ꜚ ῀  3,205,139,961.32  2,880,107,298.18  11.29% 

ꜚ ₮  3,004,471,648.41  2,761,458,496.92  8.80% 

ꜚ֟ ‪  200,668,312.91 118,648,801.26 69.13% 

ꜚ ῀  52,971,933.74 18,654,429.25 183.96% 

ꜚ ₮  157,403,028.45 51,726,841.15 204.30% 

ꜚ֟ ‪  - 104,431,094.71 - 33,072,411.90 - 215.76% 

ꜚ ῀  192,071,982.58 194,076,618.45 - 1.03% 

ꜚ ₮  87,700,657.54 91,759,291.46 - 4.42% 

ꜚ֟ ‪  104,371,325.04 102,317,326.99 2.01% 

ᴇ ‪ ⱴ  201,558,149.63 193,497,859.16 4.17% 
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῏ ꜚ Һ  

R  ǴҌ  

̂1̃ ꜚ֟ ‪ ҉ 69.13%̆ Һ ꜚ ῀ ⱴ Ȃ 

̂2̃ ꜚ ῀ ҉ 183.96%̆ Һ ⱴ Ȃ 

̂3̃ ꜚ ₮ ҉ 204.30%̆ Һ Ὲ ֟ ⱴ Ȃ 

̂4̃ ꜚ֟ ‪ ҉ ⁞ 215.76%̆ Һ ꜚ ₮ ⱴ Ȃ 

ῤῈ ꜚ֟ ‪ ҍ ‪≠  

Ǵ  RҌ  

ԓȁ Һ ҙⱵ№  

Ǵ  RҌ  

Έȁ ֟ ṽ ’№  

1ȁ ֟ ꜚ ’ 

ᵝ̔ᾝ 

 2025  2025 ∆ 
⁞ ꜚ  

 ֟ ᶛ  ֟ ᶛ 

 925,463,661.62 21.92% 686,306,305.42 18.84% 3.08%  

 1,095,859,152.03  25.95% 981,952,834.74 26.95% - 1.00%  

 650,837,433.06 15.41% 496,715,932.62 13.63% 1.78%  

 69,565,148.80 1.65% 123,040,592.02 3.38% - 1.73%  

֟ 970,171,262.47 22.98% 970,354,689.21 26.63% - 3.65%  

 71,065,514.99 1.68% 52,169,547.77 1.43% 0.25%  

Ṣ  6,300,000.00  0.15%   0.15%  

ṽ 73,285,522.66 1.74% 57,663,854.06 1.58% 0.16%  

Ṣ  328,518,671.30 7.78% 367,339,247.45 10.08% - 2.30%  

֟  

Ǵ  RҌ  

2ȁץῈᾛᴇṿ ֟ ṽ 

R  ǴҌ  

ᵝ̔ᾝ 

 ∆  

Ὲᾛ

ᴇṿ ꜚ

 

῀

Ὲ

ᾛᴇṿ

ꜚ 

⁞ṿ 

ӯ

 

₮

 
ῒז ꜚ  

֟ 

4.ῒז

ΐ

 

2,500,000

.00 
      

2,500,000

.00 

҉  2,500,000       2,500,000
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.00 .00 

ṽ 0.00       0.00 

ῒז ꜚ ῤ  

 

ῤῈ Һ ֟  

Ǵ  R  

3ȁ ֟ ≠ ’ 

 
 

ᵩ ̂ᾝ̃ ᴇṿ̂ᾝ̃  ’ 

 162,181,604.61 162,181,604.61 ‟  Ḡ₱Ḡ  

֟ 122,807,083.12 112,065,806.54  Ḥ  

֟ 44,281,117.16 41,254,065.16  Ḥ  

 329,269,804.89 315,501,476.31     

҂ȁ ’№  

1ȁ ᵣ ’ 

R  ǴҌ  

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ  

197,935,671.96 80,724,091.90 145.20% 

2ȁ ῤ ’ 

Ǵ  RҌ  

3ȁ ῤ ’ 

Ǵ  RҌ  

4ȁ ֟  

̂1̃ ├ ’ 

Ǵ  RҌ  

Ὲ Ҍ ├ Ȃ 

̂2̃ ’ 

Ǵ  RҌ  

Ὲ Ҍ Ȃ 



қ ᴍ Ὲ 2025 ῃ  

25 

ῇȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǵ  RҌ  

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

Ǵ  RҌ  

ӜȁҺ Ὲ №  

R  ǴҌ  

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

қ

Ὲ

 

Ὲ  
 

300,000,0

00.00 

769,379,3

11.98 

118,601,1

08.13 

73,259,67

8.18 

-

108,737,8

71.93 

-

109,252,6

13.37 

ῤ Ὲ ’ 

Ǵ  RҌ  

Һ Ὲ ’  

 

ȁῈ └ Һᵣ ’ 

Ǵ  RҌ  

ѿȁῈ  

̂ѿ̃ ҙ  ל

╠̆ῃ ֲ ҍ ̆ ⱬ ȁ ⱬᵞ ȁ ֟

ֲ̆ ȁ5G- Aȁ Ữ ╠ ⇔ ⱴ ̆ף ҙ ȁ ̆ ꜚ ҍ

ⱬҬ ȁ Ḥȁ ⱬỮ Ҋ Ữ ̆ ҙ ԍ

̆ ꞊̆ ╠ Ȃ 

ҍ ⱬҬ ֲ̔ ⱬ ҍ ̆ ꜚῃ Ҭ ῀

Ȃ ᴂ ̂JLL̃ ȇ2026 ῃ Ҭ Ȉ ̆ 2030 ῃ Ҭ ׆

╠ 103GW 200GW̆ 14%̆ 2025 2030 3ַ҆ ᾝȂAI ᵬҹ

ⱬ ̆ Һ Ҭ ҙῃ ᵝ Ȃ JLL ̆ 2030 AI ῃ

Ҭ ᵬ 50%̆ 2027 ̆ ҹ ꜚ ⱬ Һ ⱬ Ȃ ̆

ⱬ ҹ ҙ ̆ ȁ Ҭ Ⱶ ȁ Ὲ Ԑ ҍ№

ѿᵣ ̆ ⱬ ꜚ Ҭ ⱴ Ȃ 
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ῃ Ҭ ̆ל ᵣ Ȃ JLL ̆

Ḡ ῃ ᾢ ̆ 17%̆ ῒҬ 90% ᴍ ̆ ῃ ⱬ

֒̕ ẫ ̆ ҹ 12%̆ ׆ 32GW 57GW̆ᶭ Ῥ ҍ

ᴨל ⱬ̕ ȁҬқ ԍ AI ץ̆

Ỳ Һ ֲ Ԑ ̆ 13GWʟ ̆Һ Ҭԍ Ҭ

Ҭқ ῐ Ȃ ῤ ̆ľ Ŀ Ώ῀ 2026 ᵬ ̆

ⱬҍ ⱬ ҉ ҹ ̕ ľ ̆ ꜚ Ҭ ȁ

ȁ ̆ ļқ Ľ ̆ Ŀ ̆ ꜚ

Ҭ ׆ Ȃ 

Ҭ ᵬҹ ֟ҙ̆ ⱬᶫ ҹ└ ῒ ̆ ȁᾣỮѿᵣ

ҹ Ҭ ̆ ᵞ ҹ Ҭ ↨ ҍ ԈⱬȂ ̂IEÃ ̆

2030 ῃ Ҭ 945TWh̆ 2024 415TWh ѿṐ̆҉ץ 15%Ȃ ⱬ

ѿ € ԅỮ ҍ Ȃ ῒ AI Ҭ ̂AIDC̃ Ỳ

Ữ ̆ ̂TrendForcẽ ̆ῃ AIDCỮ ׆ 2024 15.7GWh

2030 216.8GWh̆ 46.1%Ȃ 

Ҭ ȁ ⱳ ⱬᶫ € ̆Ữ ᴰ׆

ҹ ⱬḠ ҍ ̆ ҹ Ҭ ↨ Ȃ ̆ᶭ ҍ

ꜚ̆ Ҭ ҹ ҙ Ȃ 

Ữ ⱬ ̔ ῃ ҍ Ҭ ꜚҊ̆Ữ ׆ Ῥ

ҹ ⱬ ̆ ᶫ ȁḠ ῃ ȁ ꜚ

῏ Ȃ ̆AI ⱬ ҍ Ҭ ̆ ԅῃ ᴇṿ ̆

ꜚľỮ + ⱬĿ ̆ ҹ ҍ ֜ ̆ ҙ ꜚ Ȃ 

╠̆ῃ ⱬỮ ľҬ ȁ ῐ Ŀ ̆ ҙҺ

̆ ῐ ₡Ṣ ꞊ ҍ≠ ̆ ҹ ҙ Ȃ ῤ ̆

₡Ṣ ֟ҙ ᵣ ȁ ᴨל └̆ ῃ Ữ ᵝ̆ ֟ҙ

Ȃ Ữ ҈ Ώ῀ ᵬ ̆ғ ↓ҹ Έ ῐ ֟ҙӊѿ̆

ҙ ῀ ȁ Ȃ Ҭ῏ Ữ ֟ҙ ̂CNESÃ ῏ ҬḤ

├ ̆2026 Ҭ Ữ 203GWh̆ ῃ 50%̆ ῃ Ữ

ҍ֟ҙ Ȃ ̆ ₮ ≠ ̆ⱴ Ữ ҍ

̆ ᶭ ᾣ ᴨ̆ל Ữ ≠ҍ Ḡᶫ̆ ֒ Ҭ ꜚ

̆ Ȃ қ ├ ̆2026 Ữ 80GWh̆ 51%Ȃ

ῃȁ Ҭ ꜚ̆Ữ Ȃ ⅞⌠ 2030 Ữ

500- 780GWh̆ 10Ṑ ץ̆ ῒ 45% Ῥ ̕ ҙỮ

ҹ↨ ̆ Ữ ᶭ ҍ ᴇ ꜚ Ȃ 

ȁ ≠ ȁ ꜚҍ ⇔ף ᵬ Ҋ̆ῃ ⱬỮ

̆ ꜚỮ Ȃ ̂GGIĨ ̆2030 ῃ Ữ ₮

1400GWh̆ 30%Ȃ 

Ḥ ̔ ҍ ף ꜚҊ̆ῃ Ḥ ῀ 5G ҍ 6G╠

῏ ̆ ѿᵣ Ḥ Ȃ ╠̆ῃ Ḥ ľҬ ȁ

ῐ Ŀ ̆ ҍף ̆ ῐ ᶭ ⱴ Ȃ

ῤ ̆2026 ᵬ ľ5G + ҙԑ Ŀ ̆ 6G ῀ ֟ҙ ̆
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ꜚ 5G ҍ 6G╠ Ȃ ̆ ⱴ 6G ̆ ῐ 5G ̆῍ ҹ

ҙ ᶫ ᾝ Ȃ 

5G- A ῀ῃ ⱴ ̆ῒ ȁᵞ ȁ ꜚ Ḥ Ẓ ȁ

Ҋ ᵈ̆ Ữ ↨ Ȃ ̆ᾣᴟ+Ữ ѿᵣ

̆ ֟ ̆ Ữ ̕ ѿᵣҍ AI ̆ ꜚ 5Gҍ ҙ ̆

Ỳ ֜ ȁ ҙ ̆ ꜚ ҙ Ḥ Ȃ6G╠

ѿᵣ ̆ ҍ ̆ ꜚ Ữ Ȃ 

̆ ȁ ȁ ꜚҊ̆ῃ 5G ҍ 6G ̆ ꜚ Ḥ ҍ

Ữ ̆ҹ ҙ Ȃ 

ꜚⱬ ̔ ף ꜚҊ̆ᴰ ꜚⱬ ꜚ ȁ ꜚ ΐ ȁ

ҹ Ҋ̆ל Ҍ ̆ ̆ ᵬҙ ȁ ꜚ ΐ

ҙ ᵣḠ ẫ  Ȃל

ȁדỮ Ҋ ̆ ᵬҙ ᴰ׆

ȁ Ữד ῐ ̆ ῐ ҹ Ȃῃ ̆

ᵣ ̆ Ḡ ̕қ ֒ȁҬқ ῐ ԍ ̆↨ ԍῃ

̆ ҹῃ Ȃ ᵬҙ ֲ Ḡ ᵞԍ ׅ̆

̆ ⱴ ꜚ ȁ ̆ Ȃ 

ȁ ȁ ל ꜚ̆ ꜚ ΐҍ ҙ Ȃ ꜚ ΐ ̆ῃ

̆ ֟ ȁף ֟ ꜚ ̆ ȁ

ל ̆ ȁ ֟ Ȃ ̆ ȁ ⇔ ץ

ꜚҊ̆ ҙ ȁ ̆ ̆ ȁ ֲ ҹҺ

ꜚⱬȂ 

̂ԋ̃Ὲ  

Ὲ ľ ̆῍⇔ᵞ Ŀ ᶏ ̆ ‰ ῃ ֲ ҍ ̆

ᾢ Ữ └ ̆ ῤ ҍ ꜚ ץ̆ ⇔ ȁ֟ҙ ȁ

ȁ ҍ ᵬҹ ̆ Ạ ȁẠᴨ ȁẠ ֟ҙ ̆ ⱴṿȁ

ῐ ҍ ֟ҙ ᵈ ̆ ֟ҙ ҍҙⱵ ᴨ ̆ῃ

ȁ ̆ ⱬ ҹῃ ᾢ ‗ Ⱶ Ȃ 

̂҈̃2026 ⅞ 

2026 ̆ Ὲ ľ ԓԓĿ ⅞ ῏ ӊ ̆Ӟ Ὲ ῏

ӊ Ȃ ҍ ҙ ̆Ὲ ⱬ̆Ҍ Ԉⱬ̆

⇔ ȁ ȁ ȁ ᵬȁֲ ᵬ̆ ȁ

ᴨ ҙⱵ ȁ ̆Ҍ ≠ ⱬҍ ⱬ̆ ⱬ ⇔Ὲ Ȃ 

1ȁ ⇔ ꜚ̆ ̆ ᴨלȂῈ ץ ҹ ̆

֟ ҍ῏ ῏̆ ֟ ף ̆Ҍ Ԉ ⱬȂ ⱴ ҍ ⱬҬ

Ṑ ȁ Ḥ 5Gѿᵣ ȁ ֟ ҍᴨ ̕

̆Ҍ ⇔ץ̆ ֟ + ̆

ף ̆ ‰ ⱬȁ Ḥ ⱬỮ ץ̆ ֟ ‗

ᴍ Ȃ ҙ ל ̆ ̆ⱴ
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֟ ̆ҹῈ Ҋѿף Ạ Ữ Ȃᴨ ᵣ ̆ᾟ№ ȁ

ꜚ ̆ҹῈ ֟ҙ ῀ ꞊ ꜚ Ȃ 

2ȁ ҙ ̆ ῤ ̆ ⱬ ȂῈ ῃ ץ̆

ȁ ȁᴨ ȁ ҹҺ ̆ ῤ ̆ ᴍ ҍ ⱬȂ

ῤ ̆ ҍ ԑ ᴑҙȁҺ Ҭ Ⱶ ᵬ ҍ ̆ⱴ ├ȁ ҙ

└ ᴇṿ ̆ ‰ № ̆ ꜚ ҍ ⱬҬ ҙⱵ ҍ ᴇṿ

̕ Ḥȁ ⱬ ᴰ ᴨל ̆ ‰ ȁᴨ ֟ ᶫ ȁ

Ⱶ ⱬ̆ ѿ ȁ ̆ ҙ ᾢ ᵝ̕⇔ ҙ ҍ Ⱶᵣ ̆

ץ ҹ ̆ ⱬỮ ȁ ῐ ̆ ᴍ ̆ ᾝ ȁ

ῤ Ȃ ̆ Ҥ ̆ ᴨ ֟ ȁ

ȁ ⱬ ↕̆ᶭ ҍ ᴨ̆ל ȁҬқȁ ȁ

֒ ҍ ⱬҬ ̆ ֒ ҙỮ ҙⱵ̆

қ ֒ȁҬқ ȁ ᵣ Һ ȁ ⱬ ̆ ѿ ̆

ⱬ̕ ẫῃ Ⱶᵣ ̆ ᶫ ⱬ ̆Ҍ ҙⱵ

ҍ ≠ ̆ꜛⱬῈ ῃ Ȃ 

3ȁ ̆ ꜚ ̆ῃ ȂῈ ץ ȁ ȁ ҹ ̆

ꜚ ȁ ȁ ̆ῃ Ȃᶭ ֟ ⅞ ȁ

̆ ꜚ֟ ҍ ̕ⱴ ҍ ֲ ȁ ֟ȁ ῃ ᵝ ̆Ҍ

Ὲ Ữ ⱬȂ ῤ ̆ẫῃ ҍ ᵣ ̆ ῃ

̆Ҍ ȁҤ Ȃ ҍ AI ̆ⱴ ֟└

ȁ ȁ ‗ ̆ ᵣ ҙ ץ̆ ꜚῈ

Ȃ 

4ȁ ̆ᴨ ᵬ̆ ᴇṿȂῈ ᵣ ̆ᴨ ̆

Һᵣ ̆ ȁ ȁ ȁ └ └̆Ҍ

Ὲ ̆ Ȃᾟ№ᶭ ҉ Ὲ ᴨ̆ל Һҙ

ҍ֟ҙ ̆ ᴨ ֟ҙ ̆ ꜚ֟ҙ ᴨ ̆ҹῈ ẫ ῀ ꜚ Ȃ

ᵬҍḤ ̆ẫῃ └̆ ‰ᴰ Ὲ ῤ ᴇṿ̆Ҍ Ὲ

Ȃ 

5ȁ ֲ ᴝ̆ ̆₀ ⱬȂῈ ẫῃ ֲ ľ ȁ ȁ ȁ ȁ

Ŀῃ └̆ⱴ ֲ ȁ ֲ ȁ ֲ ⱬ ̆ ᴨ ֲ ̆

ѿ ȁҒҙ ȁ ⱬȁּׂשԍ⇔ ֲ ᴝ̕ⱴ ȁ ҍ

ֲ Ῑ̆ ֲ ⱬҍҒҙ Ῑ̆ҹῈ ᶫ ֲ Ȃ ᴑҙ

̆ ľ Ḥ ᴑȁ⇔ ȁ ῍ ȁ Ŀ ̆₀ ῃᵣ Ԋ⇔ҙ

ⱬֲ̆ץ ᴑ ȁץ ⱬḆ ̆ ꜚῈ Ȃ 

6ȁ ̆ ̆ ẫ ȂῈ ȁ ̆

ẫῃῃ ᵝȁῃ ȁῃ ᵣ ̆ ‰ ≢ȁ ȁ ̆Ḡ

Ὲ ẫ Ȃ ῏ ̆ ≢ȁ ҍ ̆ ҍῤ

ȂҤ ῃ ֟Һᵣ ᴋ̆ẫῃ ῃ ֟ └̆ ῃ ҍ ῃ

̆ ῃ ֟ ̆℗ Ḡ ֟ ῃҍῈ ֟ ῃȂ ῤ ҍῤ

ꜚ̆ⱴ ҍ῏ ⱬ ̆Ḡ Ὲ ֟ ῃҍ ẫȂ 

̂ ̃  

1ȁ ꜚ  
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ל ̆ ῃ ₮ ꜚ̆ ҙҊ ֟ל

̆ Ὲ ҙ Ҍ≠ ȂῈ Ҥ ⅞ ᵬ̆

⇔ ҍ ̆ ᴨ ҍ֟ ̆ ̆ⱴ ⱬ ̆

ᵞ ꜚ Ὲ Ȃ 

2ȁ ҙ  

Ὲ ֟ ҍ ȁ ῏̆ ῏ ҙ

̆ Ὲ Ҍ ȂῈ ℗῏ № ῏ ꜚ ̆ ץ

ҹ ̆ ᴨ ȁ ҍ֟ ̆ ⇔ ҍ ̆ ᵞ

Ȃ 

3ȁ  

╠ ל Ҥ ̆ Ḡ ҺӈҌ ⱴ▲ȂῈ ҙⱵ Ὲ ҩ

̆Ҍ ȁ ȁ ȁ ̆ ῏

ȂῈ ℗῏ ̆ ẫῃ ᵣ ̆Ҥ ҙⱵ

ȁ ȁ Ⱶ ῏ ̆Ḡ ẫ ̕ ̆

’̆ꜚ ᴨ ҙⱵ ̆ ̆℗ ᵞ Ȃ 

4ȁ ᴇ ꜚ  

Ὲ Һ ᴇ ꜚ̆ ֟ ֟ ѿ Ȃҹ ᴇ ꜚ

̆Ὲ Һ ᶫ ᴇ ̆ל ľ + +Ữ Ŀ ̆

Ữ ̕ ᶫ ̆ Ҭ Ԉ ̆≠ ᴨלҍᶫ

ᵬ̆ ꜚ ᴨ ̕ ҍ ᴇ ꜚ ̆ ᵞ

ᴇ ꜚ Ὲ Ȃ 

5ȁ֟ ף  

ֲ ҍ Ҋ̆ ף Ȃ Ὲ

ȁ Ữ ҙ╠ ̆ ₮ ֟ ̆ ╝ Ԉ ⱬȂ

Ὲ ̆ל ץ ҹ ̆ ⱴ ῀̆ ⇔ ᵣ ̆ⱴ

ֲ ᴝ ҍ ꞉ └̆Ҍ Һ⇔ ⱬ̆ ῏ ῏ҍ╠ ̆ⱴ

ҍ ̆ Ὲ ᾢᴨלȂ 

6ȁ ꜚ  

Ὲ ҙⱵҺ ץ ᾝȁ ᾝ ̆ ȁ ȁ

ֲ̆ ꜚΐ ѿ Ҍ ̆ ѿ ȂῈ ℗῏

ⱴ̆ל ῃҙⱵῃ ̆ Ⱶ ȁῤ ̆ ᵞ ꜚ ̆

ҙⱵ ֲ ᴇ ץ̆ ᵞ Ȃ 

7ȁ Ԉⱴ▲  

ῃ ֲ ҍ ҹ ᴑҙ ̆ ῤ ᴑҙ ⱴ ֟ ⱴ

̕ ⱴ ⱴף ȁ ᴇ ꜚ Ԉⱴ▲ ̆ ҙ Ԉ ȂῈ

ץ ҹ ̆ ⱴ ῀ ꜚ֟ ҍ ף ̆ Ԉⱬ̕₡Ṣᾢ

ȁ ȁᴨ Ⱶᵣ ̆ ᵬ̆ ̆ ̆Ҍ

ᵝҍ Ȃ 

8ȁ Ḡ  
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ҙ Ḥ ȁ ₮ ῏ ҙ ̆ └ ῒ

Ḡ ₮ԅ Ҥ ̆Ὲ ׅ ҳѿ Ḡ ȂῈ Ḡ ᵬ̆

Ғ ῃ Ὲ Ḡ ᵬ̆ ᵣ └̆Ҍ

Ḡ ҍ ⱬ̆ ľ Ŀ ̆ ᵞ ҍ Ȃ 

ԋȁ ῤ ȁ ȁ ꜚ 

Ǵ  RҌ  

Ὲ ῤ ȁ ȁ ꜚȂ 

҈ȁ ṿ └ ᵀṿ ⅞ └ ’ 

Ὲ └ ԅ ṿ └ Ȃ 

Ǵ  R  

Ὲ ԅᵀṿ ⅞Ȃ 

Ǵ  R  

ȁľ Ŀ ꜚ ’ 

Ὲ ԅľ Ŀ ꜚ Ὲ Ȃ 

Ǵ  R  
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 Ὲ ȁ ᴪ 

ѿȁῈ ’ 

ῤ̆Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ ├֜ ҉

↕Ȉȇ ├֜ ҉ Ὲ 1 ĺҺ ҉ Ὲ ᵬȈ ῏ ȁ

ᴆ ȇῈ Ȉ ῏ ̆ ֲ ̆ẫῃῈ ῤ ҍῤ └ᵣ ̆

῏ ̆Ҍ Ḥ ̆ҹῈ ᶫ Ḡ ȂῈ

’ҍҬ ᴪ ῏҉ Ὲ Ҍ Ȃ 

̂ѿ̃῏ԍ қҍ қᴪ 

Ὲ Ҥ ȇῈ Ȉȇ҉ Ὲ қᴪ ↕ȈȇῈ Ȉȇ қᴪ Ԋ ↕Ȉ ῏ ̆

ῤ῍ 3 қᴪ̆ᴪ ҍ ȁ₮ ᴪ ֲ ȁᴪ ‗ ȁ ‗

‗ ῤ ῏ ̆ Ḡ қ ᾟ№ ᶏ ≠̆ Ҭ ≠ Ԋ ̆

Ҭ ‗ ̕ ῏ ֜ Ԋ ̆῏ қ ‗̆ ₮ΐ

ӥ̆℗ қ ≢ Ҭ қ ȂῈ ԍ 2025 10 20 2025 ѿ

ҳ қ ᴪ̆ ԅȇ῏ԍḱ ȅῈ Ȇ Ȉ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ

Ԋᴪ ᴪ ᶏȂ 

̂ԋ̃῏ԍ қҍ҉ Ὲ  

Ὲ ȇῈ Ȉȇ҉ Ὲ ‰↕Ȉ ȇῈ Ȉ ῏ ̆ Ὲ қ ҹȂ

Ὲ ΐ ҙⱵ Һ ⱬ̆ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ҍ қ ԑ ̆

ῤ̆Ҍ қ ῒז῏ Ὲ ̆ қᴪ

Ὲ ‗ ҹȂῈ ҍ қӊ ῏ ֜ ᴇῈ ̆ ῏ ֜ Ԋ ̆

῏ қ ԅ ‗Ȃ 

̂҈̃῏ԍ Ԋ Ԋᴪ 

Ὲ Ҥ ᶭ ȇῈ ȈȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ ῏ ̆ ҽ֟ Ԋֲ ȂῈ

Ԋᴪ 9 ̆ῒҬ Ԋ 3 ̆ ף Ԋ 1 ̆ ȁ Ὲ Ȃ

ῤ̆Ὲ 8 Ԋᴪ̆ ᵝ Ԋ ₮ Ԋᴪ̆ ̆ᶭ אָאל̆ Ȃ

ԊᴪҊ ᴪȁ ᴪȁ ᴪȁ ҍ ᴪ̆ ᴪ№ ̆ № ̆

ᵬ̆ҹ Ԋᴪ ‗ ᶫҒҙ ̆Ḇ Ԋᴪ ᵬȂ ԊҤ Ὲ

Ԋ└ ԊҒ ᴪ ᵬ└ ̆ ₮ ԊᴪȁҒ ᴪȁ ԊҒ ᴪ

қᴪ̆ ̆ ῏Ԋ Ȃ ῤ̆Ὲ ῍ 3 ԊҒ

ᴪ ̆№≢ Ὲ 2025 ῏ ֜ ȁ ̂ қ̃ Ὲ ῏ ֜

ȁ Ὲ ᶫ Ⱶ ꜛ ῏ ֜ Ԋ ̆ Ḡ῏ ֜ Ὲᾛ

̆℗ Ὲ ῃᵣ қ≠ Ȃ 

̂ ̃῏ԍ ֲ ҍ ꞉ └ 

Ὲ Ҥ ᶭ ȇῈ Ȉȇ ├֜ ҉ ↕ȈȇῈ Ȉ ᴆ

̆ ֲ ᴋȁ ᴇ ᵬ̆ ῏ Ὲ ȁ ȂῈ

ֲ Ҥ Ԋᴪ қᴪ ‗ ̆ ҙⱵ ῤ ̆Ḡ Ὲ ẫ

ȂῈ ҙⱵȁ ’̆Ҍ ẫῃ ֲ ᴇᵣ ̆Ҥ

ֲ ҙ ̆ ᵬ ̆ⱴ Ȃ 



қ ᴍ Ὲ 2025 ῃ  

32 

̂ԓ̃῏ԍḤ ҍ  

Ὲ ԅ Ḥ ῏└ ̆ Ԋᴪ ӥ Ὲ Ḥ ᵬȂῈ ȇҬ

├ Ȉȇ ├ Ȉ ̂www.cninfo.com.cñ ҹῈ Ḥ ᵣȂ ῤ̆Ὲ Ҥ

ȇ ├֜ ҉ ↕Ȉȇ҉ Ὲ Ḥ Ⱳ ȈȇῈ Ȉ ȇḤ

└ Ȉ ῏ ̆ ȁ‰ ȁ ȁ Ḥ ̆ Ḡ Ὲ Ὲ Ḥ Ȃ2025

̆Ὲ Ḥ ᵣ ҳ Ὲ ᴆ 101ᴍ̆Ḥ ᵬ ֜

A ᴇȂῈ ȁ ֜ ̆ᶭ ҙ ᴪȁ ֜ ԑꜚ ȁ

ȁῈ ḤῈᴧ ̆ⱴ ҍ ԑꜚȂ ῤ̆Ὲ

қ ҉ Ὲ ҉ ᵣ ȁ2024 ҉ҙ ᴪ̆ ԑꜚ

῏℗ȁ ῏ 160ᵩ ̆ ῏℗̆ Ὲ ԅ ҍ Ȃ 

̂Έ̃῏ԍ ῏≠  

Ὲ ᾟ№ ῏≠ ץ̆ ȁ қȁ ᴪҹᶏ ̆ ҍ ῏≠  

ҍ֜ ̆ Һꜚ ᴪ ᴋ̆ қȁ ᴪ ≠ ̆ ꜚῈ  

ẫ Ȃ 

Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ  

Ǵ  R  

Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ Ҍ Ȃ 

ԋȁῈ ԍ қȁ └ֲ Ḡ Ὲ ֟ȁֲ ȁ Ⱶȁ ȁҙⱵ

’ 

Ὲ Ҥ ȇῈ Ȉȇ ├ ȈȇῈ Ȉ ῏ ᴆ ̆

ῤ̆Ὲ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ҍ қȁ └ֲ ԑ ̆ΐ

ҙⱵᵣ Һ ⱬȂ 

̂ѿ̃ҙⱵ ’ 

Ὲ ҙⱵ ԍ қȁ └ֲ̆ҙⱵ ̆ ᶫ ȁ ȁ ֟ȁ

Ⱶᵣ ̆ΐ ҙⱵ Һ ⱬ̆Ҍ қ Ὲ ᵬ Ȃ 

̂ԋֲ̃ ’ 

Ὲ ꞋꜚȁֲԊ ᵣ ̆ ԍ қ ꞋꜚȁֲԊ ̆Ὲ

Ԋ ֲ ȇῈ ȈȇῈ Ȉ ῏ ᴆ ҽ֟

ȂῈ ֲ Ғ Ὲ ᵬ Ὲ ̆ қȁ └ֲ ῒ └ ῒז

ᴑҙ ᴋ Ԋץ ᴋᵥ ⱵȂ 

̂҈̃ ֟ ’ 

Ὲ ҍ қȁ └ֲӊ ֟ ῏ ̆ΐ ֲ ֟̆Ὲ ֟

ῃ └ ̆Ҍ ȁ ֟ ῒז қȁ └ֲ ῒ῏

Ὲ ≠ Ȃ 

̂ ̃ ’ 

Ὲ ԅ ֲ ̆Ὲ Ԋᴪȁ ῒזῤ ̆Ҍ қȁ

└ֲ ῒ῏ Ὲ ҍ ᵬ ’Ȃ 
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̂ԓ̃ Ⱶ ’ 

Ὲ Ⱶ ̆ Ғ Ⱶֲ ̆ ᴪ ᵣ ̆ └ ҉ Ὲ

ῤ └└ ̆ ̆ᶭ ӈⱵ̆Ҍ қȁ

└ֲ ȂҌ қȁ └ֲ ῒ └ ῒזᴑҙ ῒז῏ ᴑҙ Ὲ Ⱶȁ

ᴪ ꜚ Ȃ 

҈ȁ ҙ Ԉ ’ 

Ǵ  RҌ  

ȁ Ԋ ֲ ’ 

1ȁ ’ 

 ≢  Ⱶ 
ᴋ

 

ᴋ

 

ᴋ

 

∆

̂

̃ 

ᴍ

̂

̃ 

⁞

ᴍ

̂

̃ 

ῒז

⁞

ꜚ

̂

̃ 

̂

̃ 

ᴍ ⁞

ꜚ
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Ԋ
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2022
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29
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֦ 
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40,00
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2021
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2026
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2025
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05
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Ҽ
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2026
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2026
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29

 

05
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Ԋ 
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2026

03
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2026

05

29

 

      

  42 
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29

 

      

֦ 
 42 

Ⱶ

◐

 

ᴋ 

2025
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26

 

2026
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40,00
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40,00

0 
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ᴋ 

2021

02

01

 

2026

05

29

 

      

 
 36 

◐

 
ᴋ 

2024
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02

 

2026

05

29
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Ԋ

ᴪ

ӥ 

ᴋ 

2024

11

27

 

2026

05

29

 

      

 
 54 

◐

 
ᴋ 

2025

04

17

 

2026

05

29

 

34,10

0 
 

-

34,10

0 

  

ᾢ

∆

Ὲ

ᴍ 34,100

̆ῒ

ᴋῈ

◐

╠

῏ ᴍ

⁞ Ȃ

2025 4

17

ῒ

Ὲ

ᴍȂ 

 
 42 Ԋ ᴋ 

2021

01

28

 

2026

03

17

 

      

↔

 
 41 Ԋ ᴋ 

2023

05

22

 

2025

11

24

 

      

֦ 
 42 

◐

 
ᴋ 

2017

03

31

 

2025

11

26

 

40,00
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40,00
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↔
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 --  --  --  --  --  --  
154,1

00 
0 

-

34,10

0 

0 
120,0

00 
--  

ᴋ ῤ Ԋ ֲ ᴋ ’ 

R  Ǵ  

ᴋ ῤ Ԋ ֲ ᴋ ’ ľῈ Ԋȁ ֲ ꜚ ’ĿȂ 

Ὲ Ԋȁ ֲ ꜚ ’ 

R  ǴҌ  

 ᴋ Ⱶ    

֦ Ⱶ◐  ᴋᾧ 2025 11 26  ᵬ ꜚ 

 ◐  ᴋ 2025 04 17  ᵬ ꜚ 

 Ԋ ҽ 2025 11 24  ᵬ ꜚ 

ף  Ԋ ҽ 2026 03 18  ᵬ ꜚ 

֦ ◐  ᴋᾧ 2025 11 26  ᵬ ꜚ 

↔  Ԋ ᴋ 2025 11 24  ᵬ ꜚ 

2ȁᴋ ’ 

Ὲ ᴋ Ԋȁ ֲ Ғҙ ȁҺ ᵬ ץ ╠ Ὲ Һ  

̂1̃ Ԋ 

ᴯ̆ ̆1978 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ

ᴍ Ὲ ⅞ Ḥ Һ ̆ қ └ Ὲ ȁ

Ὲ ȁ Ὲ ꜛ ȁ◐ ̆ ᴍ Ὲ ֲⱬ

◐ ȁ ̆ ᴍ Ὲ ◐ ȁ Ԋᴪ ӥ̆Ҭ ҆ ᴍ Ὲ ◐

Ԋ ̆ қ Ὲ Ԋ ̆ қ ֟ ᴋῈ Ԋ ȁ ̆ қ

Ὲ ᾴ ӥ ȁ Ԋ Ȃ ᴋ Ὲ ᾴ ӥ ȁ Ԋ Ȃ 

̆ ̆1984 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ Ὲ ◐

ҺᴋȁҺᴋ̆ ȁ ⅞ Ҭ ◐ ȁ ̆ ῤҙⱵԊҙ ◐ ȁ ̆ Ὲ Ԋȁ

Ԋ̆ ꜛ ̆◐ Ȃ ᴋ Ὲ ᾴ ◐ӥ ȁ Ԋȁ Ȃ 

֦̆ ̆1984 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ Ὲ

ҙⱵ ȁ Ҭ ◐ ȁ ҙⱵ ȁ ꜛ ȁ◐ Ȃ ᴋ Ὲ Ԋȁ Ⱶ◐

̆ Ὲ ῃ Ὲ Ḥ Ὲ Ԋȁ ̆ Ὲ ῃ Ὲ Ὲ

ԊȂ 

̆ ̆1972 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ

ᾴ ◐ӥ ȁ ◐ ̆ Ὲ ꜛ ȁ Ԋᴪ ӥ̆ Ὲ Ὲ қ

Ὲ ◐ Ȃ ᴋ Ὲ ף Ԋȁ ᴪҺ Ȃ 

֦̆ ̆1977 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ

Ὲ ◐ ȁ◐ ȁ ̆ ̆ қ ᴑҙ ̆ қ

Ȃ ᴋ қ ᾣ Ὲ Ԋ ̆ Ὲ ԊȂ 

̆ ̆1983 ₮ ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ қ

Ὲ ⱲῈ ȁⱲῈ ȁ ⅞ ◐ ̆ қ Ὲ
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Ԋȁ◐ ȁᾴ ӥ ȁ ȁ Ԋ Ȃ ᴋ қ Ὲ ᴑҙ

̆ Ὲ ԊȂ 

̆ ̆1957 ̆Ҭ ̆ ̆ ̆ ȁ Ȃ

ᴋ ̕ ◐ ȁ ̕ ẫ ֟ҙ ᴍ Ὲ ԊȂ ᴋ

ȁ ̆ Ⱶ ᴍ Ὲ Ԋ̆ ᴍ Ὲ

Ԋ̆ Ὲ ԊȂ 

Ҽ ̆ ̆1975 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ ֤ ҙ

ҍ ȁ◐ ̆ CaseWestern Reserve University Ὲ ̆

ῖ Malardalen University Ὲ ̆ ֤ ҙ ҍ Ȃ ᴋ ֤

ҙ ҍ ̆Ҭ ᴪ Ғҙ ᴪ Ԋ̆ Ὲ ԊȂ 

̆ ̆1968 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ қ

Ⱶ ᴪ ̆ қ Ḥᴪ ԊⱵ Һᴋᴪ ̆ ққḤᴪ ԊⱵ Һᴋᴪ Ȃ ᴋ≠ ᴪ

ԊⱵ ̂ ᴩ̃ ᴩֲȁ № ֲ̆қ ᴍ Ὲ Ԋ̆ Ὲ

ԊȂ 

̂2̃ ֲ  

̆ Ȃ ҉ Ԋ ׃ Ȃ 

֦̆ Ⱶ◐ Ȃ ҉ Ԋ ׃ Ȃ 

̆ ̆1984 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ ̆ ᴋ

Ὲ ◐ ̆ Ὲ ◐ ȁ ◐ ȁ Ⱶ ◐ ̆

Ὲ ԊȂ ᴋ Ὲ Ⱶ Ȃ 

̆ ̆1990 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ ̆ Ύᴪ Ȃ

ᴋ Ὲ ̆ қ Ḡ Ὲ ◐ ̆ қ Ὲ

├ ◐ ȁҙⱵѿ ◐ ̆ қ Ὲ ◐ ȁ Ȃ ᴋ

Ὲ ◐ ȁ Ԋᴪ ӥ̆ Ὲ Ὲ ֲ Ὲ Ԋ ̆ Ὲ ῃ Ὲ

Ὲ ԊȂ 

̆ ̆1972 ̆Ҭ ̆ ̆Ҭ῍ᾴ ̆ Ғ Ȃ ᴋ Ὲ

ҺᴋȁⱲῈ Һᴋȁ № ֟ ȁ № Һᴋȁ № ◐ ȁ Ὲ

◐ ȁ Ⱶ ◐ ȁ ֟ҙᵣ Ȃ ᴋ Ὲ ◐ Ȃ 

қȁ └ֲ ᴋ҉ Ὲ Ԋ ’ 

Ǵ  RҌ  

қ ᵝᴋ ’ 

R  ǴҌ  

ᴋ ֲ  қ ᵝ  
қ ᵝ ᴋ

Ⱶ 
ᴋ  ᴋ  

қ ᵝ

 

 
қ

Ὲ  
ᴑҙ  

2025 10 20

 
  

қ ᵝᴋ

’  
 

ῒז ᵝᴋ ’ 

R  ǴҌ  
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ᴋ ֲ  ῒז ᵝ  
ῒז ᵝ ᴋ

Ⱶ 
ᴋ  ᴋ  

ῒז ᵝ

 

֦ 
қ ᾣ

Ὲ  
Ԋ  

2024 07 26

 
  

Ҽ  ֤ ҙ   
2013 06 01

 
  

  
ȁ

 

2001 04 01

 
  

 
Ⱶ

ᴍ Ὲ  
Ԋ 

2022 01 01

 
  

 
ᴍ Ὲ  

Ԋ 
2021 07 01

 
  

 

≠ ᴪ Ԋ

Ⱶ ̂

ᴩ̃ 

ᴩֲȁ

№ ֲ 

2014 06 01

 
  

 
қ ᴍ

Ὲ  
Ԋ 

2024 06 28

 
  

Ὲ ᴋ ῤ ᴋ Ԋ ֲ ҈ ├ ’ 

Ǵ  RҌ  

3ȁ Ԋȁ ֲ ’ 

Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’ 

̂1̃ Ԋȁ ֲ ‗  

Ὲ Ԋ қᴪ‗ ̆ ֲ Ԋᴪ‗ Ȃ Ὲ ᴋ Ԋȁ ֲ

Ὲ ̆ט ԊҌ ט ̕Ҍ Ὲ ᴋ ԊҌ ̕ Ԋ

ᶭ қᴪ‗ Ȃ 

̂2̃ Ԋȁ ֲ ᶭ  

Ὲ Έ Ԋ 2023 ԋ ҳ қ ᴪ ‰ Έ Ԋ ̆Ὲ

ֲ Έ Ԋᴪ ѿ ᴪ ‰ ֲ Ȃ Ὲ ᴋ

Ԋ ֲ Ὲ ȇ Ⱳ Ȉȇ ꞉ Ȉ ῏

̕ Ԋ 10҆ᾝ/ ̂ ╠̃Ȃ 

̂3̃ Ὲ ῏└ ̆ ῤ̆Ὲ Ԋȁ ֲ Ὲ׆ ╠ ҹ

694.94҆ᾝȂῒҬ̆ ԍ 2025 ╠ ҹ 296.15҆ᾝ̂ Ҋ ̃̕ ԍ 2024

╠ץ ╠ ҹ 398.79 ҆ᾝ̆№≢ҹ ᴯ 77.78 ҆ᾝȁ 75.63 ҆ᾝȁ ֦

69.26 ҆ᾝȁ 18.34 ҆ᾝȁ 48.44 ҆ᾝȁ 16.62 ҆ᾝȁ 39.47 ҆ᾝ̆↔

̂ ᴋ̃53.25҆ᾝȂ 

Ὲ ῤ Ԋ ֲ ’ 

ᵝ̔҆ᾝ 

 ≢  Ⱶ ᴋ  
Ὲ׆

╠  

Ὲ ῏

 

ᴯ  48 Ԋ  ᴋ 42  

  42 Ԋȁ  ᴋ 43.87  

֦  42 
Ԋȁ Ⱶ◐

 
ᴋ 35.32  

֦  49 Ԋ ᴋ 0  

  43 Ԋ ᴋ 0  
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Ҽ   51 Ԋ ᴋ 10  

  69 Ԋ ᴋ 10  

  58 Ԋ ᴋ 10  

ף 54   Ԋ ᴋ 29.81  

  42 Ⱶ  ᴋ 34.43  

  36 
◐ ȁ

Ԋᴪ ӥ 
ᴋ 35.32  

  54 ◐  ᴋ 33.63  

↔   41 Ԋ ᴋ 0  

↔   51 ◐  ᴋ 11.77  

 --  --  --  --  296.15 --  

 

ῃᵣ Ԋ ֲ ᶭ

 

Ὲ Ԋȁ ֲ ᶭ ΐᵣ └

̆Ὲ ῏ Ȃ 

ῃᵣ Ԋ ֲ

’ 

Ὲ ᴋ Ԋ ֲ ᶭ Ὲ

̆ ᵬ Ὲ ΐᵣ└

̆ ̕Ҍ Ὲ ᴋ Ԋ

ԊҌ ’Ȃ 

ῃᵣ Ԋ ֲ

ט  

Ὲ ᴋ Ὲ Ԋȁ ֲ 2025

ҙ ᾫ ̆ ט 2025

ӊ Ȃ 

ῃᵣ Ԋ ֲ ט

’ 
Ҍ  

 

ῒז ’  

Ǵ  RҌ  

ԓȁ ῤ Ԋ ’ 

1ȁ Ԋ₮ Ԋᴪ қᴪ ’ 

Ԋ₮ Ԋᴪ қᴪ ’ 

Ԋ  ⱴ Ԋᴪ

 

₮

Ԋᴪ  

ץ

ⱴ Ԋᴪ

 

₮

Ԋᴪ  

Ԋᴪ

 

ң

֪

ⱴ Ԋᴪᴪ

 

₮ қᴪ

 

ᴯ 8 5 3 0 0  3 

 8 4 4 0 0  3 

֦ 8 5 3 0 0  1 

 8 4 4 0 0  3 

֦ 8 1 7 0 0  0 

↔  7 1 6 0 0  0 

 8 1 7 0 0  1 

Ҽ  8 0 8 0 0  1 

 8 1 7 0 0  1 

 1 0 1 0 0  0 

ң ֪ ₮ Ԋᴪ  
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2ȁ Ԋ Ὲ ῏Ԋ ₮ ’ 

Ԋ Ὲ ῏Ԋ ₮  

Ǵ  R  

ῤ Ԋ Ὲ ῏Ԋ ₮ Ȃ 

3ȁ Ԋ ῒז  

Ԋ Ὲ ῏  

R  Ǵ  

Ԋ Ὲ ῏  

ῤ̆Ὲ ῃᵣ Ԋאָאל ̆Ҥ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ

├֜ ҉ ↕Ȉ ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ└ Ȉ ῏ ̆ ₮

Ὲ Ԋᴪȁ қᴪ̆ᶭ ᶏ ̆ᾟ№ԅ Ὲ ’̆ Ὲ Ԋ ₮ԅҒ

ҙ ̆ Ḡ‗ ȁ ̆℗ Ὲ ῃᵣ қ Ȃ 

Έȁ ԊᴪҊ Ғ ᴪ ῤ ’ 

ᴪ

 
’ ᴪ

 

 ᴪ ῤ  
₮

 

ῒז

’ 

Ԋ

ΐᵣ ’

̂ ̃ 

Ԋᴪ

ᴪ 

Έ Ԋᴪ

ᴪ ̔

ᴯ̂

ֲ ȁ̃ ֦ȁ

Ҽ  

2 

2025

04 23

 

Έ Ԋᴪ

ᴪ ԋ

ᴪ ȇ῏ԍ

2024 ≠ №

Ȉ 

ȁ Ὲ

≠ № ̆‗

̆

֜Ὲ

Ԋᴪ Ȃ 

  

2025

12 31

 

Έ Ԋᴪ

ᴪ ҈

ᴪ ȇ῏ԍ

ֲ

Ὲ

51%

Ȉ 

῏ԍ

ֲ

Ὲ 51%

̆‗

̆ ῏

֜Ὲ Ԋᴪ

Ȃ 

  

Ԋᴪ

ᴪ 

Έ Ԋᴪ

ᴪ ̔

Ҽ ̂Һᴋ

ȁ̃ ȁ

ᴯ 

3 

2025

04 03

 

Έ Ԋᴪ

ᴪ ҂

ᴪ ȇ῏ԍ

ᴋῈ ◐

Ȉ 

Ὲ ◐ ֲ

̆‗

̆

֜Ὲ

Ԋᴪ Ȃ 

  

2025

11 07

 

Έ Ԋᴪ

ᴪ ῇ

ᴪ ȇ῏ԍ

Έ Ԋ

ᴪ ԊṜ

ֲ Ȉ 

Ὲ Έ Ԋᴪ

ԊṜ ֲ

̆‗

̆

֜Ὲ Ԋ

ᴪ Ȃ 

  

2025

11 24

 

Έ Ԋᴪ

ᴪ Ӝ

ᴪ ȇ῏ԍ

ᴋ Ⱶ◐

Ȉ 

Ὲ Ⱶ◐

ֲ ̆

‗ ̆

֜Ὲ

Ԋᴪ Ȃ 

  

Ԋᴪ

ҍ

ᴪ 

Έ Ԋᴪ

ҍ ᴪ

̔ ̂Һ

1 

2025

11 24

 

Έ Ԋᴪ

ҍ ᴪ

ᴪ

Ὲ ֲ

2024 ҙ   
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ᴋ ȁ̃ Ҽ

ȁ ֦ 

ȇ῏ԍ

ֲ 2024

Ȉ 

̆‗

̆

֜Ὲ Ԋ

ᴪ Ȃ 

Ԋᴪ

ᴪ 

Έ Ԋᴪ

ᴪ ̔

̂Һᴋ

ȁ̃ ȁ↔

 

5 

2025

04 23

 

Έ Ԋᴪ

ᴪ ԋ

ᴪ ȇ῏

ԍ 2024

Ⱶ‗

Ȉȇ῏ԍ 2024

ῒ

Ȉ

ȇ῏ԍ 2024

ῤ └ ᴇ

Ȉ

ȇ῏ԍ Ḥ

ᴪ ԊⱵ

̂

ᴩ̃ҹῈ 2025

Ȉȇ῏ԍ 2025

ѿ

Ȉȇ῏ԍ

Ԋᴪ

ᴪ ᴪ ԊⱵ

2024

’

̂ Ḥ Ȉ̃

ȇ῏ԍ

2025 ѿ

ᵬ

Ȉȇ῏ԍ

2025 ԋ

ᵬ ⅞

Ȉ 

῏ ̆‗

̆

῏ ֜Ὲ Ԋ

ᴪ ̕

ѿ ᵬ

ԋ ᵬ ⅞̆

Ғ ԇ

̆‗

Ȃ 

  

2025

07 07

 

Έ Ԋᴪ

ᴪ ҈

ᴪ ȇ

2025

҉ ᵬ

Ȉȇ

2025 ҈

ᵬ ⅞Ȉ 

2025

҉ ᵬ

҈ ᵬ ⅞̆

ᵬ ԇ

̆‗

Ȃ 

  

2025

08 20

 

Έ Ԋᴪ

ᴪ

ᴪ

ȇ2025

ῒ

Ȉ 

2025

̆‗

̆

῏ ֜Ὲ

Ԋᴪ Ȃ 

  

2025

09 30

 

Έ Ԋᴪ

ᴪ ԓ

ᴪ ȇ

2025

҈ ᵬ

Ȉȇ

2025

ᵬ ⅞Ȉ 

2025

҈ ᵬ

ᵬ ⅞̆

ᵬ ԇ

̆‗

Ȃ 
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2025

10 29

 

Έ Ԋᴪ

ᴪ Έ

ᴪ

ȇ2025 ҈

Ȉȇ῏ԍ

ḱ <ῤ

└ > Ȉ 

2025

҈ ῤ

└ ̆‗

̆

῏ ֜Ὲ

Ԋᴪ Ȃ 

  

҂ȁ ᴪ ᵬ ’ 

ᴪ ῤ ꜚҬ Ὲ  

Ǵ  R  

ᴪ ῤ Ԋ Ȃ 

ῇȁῈ ’ 

1ȁ ȁҒҙ  

Ὲ ֲ̂̃ 2,368 

Һ Ὲ ֲ̂̃ 334 

ֲ̂̃ 2,702 

ֲ ֲ̂̃ 2,702 

Ὲ Һ Ὲ ᴡ ֲ ֲ̂̃ 0 

Ғҙ  

Ғҙ ≢ Ғҙ ֲ ֲ̂̃ 

ֲ֟  1,751 

ֲ  207 

ֲ  384 

Ⱶֲ  26 

ֲ  334 

 2,702 

 

≢ ֲ̂̃ 

҉ץ  445 

Ғ  495 

Ғ Ҋץ  1,762 

 2,702 

2ȁ  

Ὲ ľץ ҹҬ ȁץ ҹ Ŀ ̆ Ԋᴪ ҍ ᴪ Ҋ

̆ ȇҬ ֲ ῍ Ꞌꜚ Ȉ ῏ ̆ Ὲ ֲⱬ

⅞̆ ҍῈ └̆ẫῃ № └ ̆ ᵬҍ ̆

ᴨ ֲ ȁ ꞉ῤ ȂῈ ԍ ᵝᴇṿȁ ȁ ᴨᾢῚ Ὲ ↕̆

Ҍ └̆ Ḡ ῀№ ῏ ᵝȁҙⱵ ẁ ̆ᾟ№ ῃᵣ Ԋ⇔ҙ

ⱬ ꜚ ȂῈ ꜜⱬ ΐ ῤ Ὲ Ԉ ᵣ ̆ № ҉ ľ ᴋҍ
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≠ ѿ ȁ ⱬҍᴇṿѿ ȁҙ ҍ ѿ Ŀ ↕̆ ľ ֲ ȁ ᵟֲ ȁ ꞉ֲ Ŀ

ȂῈ Һ №ҹ ȁ ȁῒז ꞉ ῒז Ȃ

ᵝᴇṿȁ ȁ ̆ №ᾟ№ҍῈ ̆ Ҍ

ᵝ└ Ҍ ̆ῒז ῃאל ȁ ȁ Ȃ 

Ὲ ȇҬ ֲ ῍ Ꞌꜚ Ȉ ῏ ̆ҍ Ꞌꜚ ȂҤ

└ ȁꞋꜚḠ └ ȁ ᴪḠ └ ̆ҹ ԅῙ Ḡ ȁ Ḡ ȁ ҙḠ ȁ ᴴḠ

ᵟ Ὲ Ȃ 

3ȁ ⅞ 

Ὲ ᵬ ⅞ ̆ ľֲץҹ ѿ Ŀ̆ ֲ ҙ ῙȁҒҙ

ᵝ ᴋ ⱬ̆ ֲ ץ̆ ⱬ̆ Ὲ ҙⱵ

Ȃ 

̂1̃  

2025 ῍ 24 ̆ 302ֲ Ȃ Ҍ ᵝ └Ғ ̆

Ὲ ȁ ȁ ᵝ ҈ ᵣ ̆ ҹ Ȃ ľ ị Ŀ

Ῑ └̆ ҉ ҍ ᵝ ‰ ̆ Һ ӟ ⱬȁῙ ӟӟ ̆

ҹ ῀ ȁ ᴋ ᵝ ᶫ Ḡ Ȃ 

̂2̃ Ῑ 

ץ ҹ ̆ ᴋ ȁ ȁ ᾟ ȁץ ҹ Ғҙֲ ̆Ὲ

└Ғ Ῑ ⅞̆ Ғ ȁῤ Ғҙ ȁ Ғ ȁ ᴋⱵ ᾝ

̆ Ғҙ ȁ Ғҙ ̆ꜛⱬῒ ҙ Ғҙ ╠ Ȃ2025 ̆

Ὲ 70 ᵩ ̆ ֟ȁ ȁ ȁ ȁ Ⱶ ῃҙⱵ ȂῒҬ

̆ ľ Ỳ Ŀ Ғ ꜚ̆ ῤȁ ҙⱵԊҙ Ὲ Ҭ ҉ץ ֲ

200 ᵩֲ ̕ҽⱲľ └ ᴑҙ Ⱶ ⱬĿҒ ̆80 ᵩ ֲ ҍ ӟȂ

Ғҙ ̆ AI ȁ ֟ ᵣ ҍ ȁῃ ῃ

Ғ ̆ 90ᵩֲ Ȃ 

̂3̃ ֲ  

ֲ ̆ ̆ ̆ ‗ ⱬȁ

ⱬ ף ⱬȂ Ҭ ȁ Ữ ֲ ̆ ̆

̆ ⱬȁ⇔ ⱬ ⱬȂ 

̂4̃ ᴝ  

Ὲ ⱬ ꜚҒҙ ȁ ҍ ᴰ ̆ ȁ ȁ

ῤ Ὶᴋ ̆ ῤ ̆ᾟ№ ῤ ῤ Ȃ

ẫῃ ҍ ꞉ └̆ Ғ ȁ ‰ ȁ ̆ ֲ ⱬȁ

ⱬȁ ᴨ ̆ ῤ ҍ ᴰ Ȃ 

4ȁꞋⱵ ’ 

Ǵ  RҌ  
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ӜȁῈ ≠ № Ὲ ’ 

ῤ≠ № ̆ ≢ № └ ȁ ’ 

R  ǴҌ  

ῤ̆Ὲ Έ Ԋᴪ ҈ ᴪ ȁ2024 қ ᴪ ԅ 2024 ≠ №

ץ̔ 2024 12 31 Ὲ 453,868,993 ҹ ̆ ῃᵣ қ 10 ≠ֲ

0.40 ᾝ̂ ̃̆῍ 18,154,759.72 ᾝ̆Ҍ ̆ҌץῈ ̆▼ᵩ № ≠

Ҋѿ ȂῈ № ȇῈ ȈȁҬ ᴪ ├֜ ῏ Ȃ

ԍ 2025 6 26 Ȃ 

№ Ғ  

Ὲ қᴪ‗ ̔  

№ ‰ ᶛ ̔  

῏ ‗ └ ̔  

Ԋ ԅ ᵬ ̔  

Ὲ № ̆ ΐᵣ ץ̆ Ҋѿ

ҹ ҽ ̔ 
Ҍ  

Ҭ қ ᾟ№ ᴪ̆ῒ

⌠ԅᾟ№Ḡ ̔ 
 

№ ̆ ᴆ ȁ

̔ 
Ҍ  

Ὲ ῤ ≠ғ Ὲ ᶫ қ№ ≠ ҹ ᵖ ₮ ≠№  

Ǵ  RҌ  

≠ № Ὲ ’ 

R  ǴҌ  

10 ̂ ̃ 0 

10 ̂ᾝ̃̂ ̃ 0.40 

№ ̂ ̃ 453, 868, 993 

№ ̂ᾝ̃̂ ̃ 18,154,759.72 

זῒץ ̂ ᴍ̃ № ̂ᾝ̃ 0.00 

№ ̂ ῒז ̃̂ ᾝ̃ 18,154,759.72 

№ ≠ ̂ᾝ̃ 887,550,632.23 

№ ̂ ῒז ̃ ≠ № ᶛ 100% 

№ ’ 

ῒז 

≠ № Ὲ ’  

Ḥᴪ ԊⱵ ̂ ᴩ̃ ̆2025 ̆Ὲ ԍ҉ Ὲ қ ‪≠

185,911,415.87 ᾝ̆ Ὲ ‪≠ 234,591,574.87 ᾝ̆ ᵩῈ 23,459,157.49 ᾝȂ 2025 12

31 ̆Ὲ ᶫ№ ≠ 887,550,632.23 ᾝ̆ Ὲ ᶫ№ ≠ 948,677,963.34 ᾝȂ ȇῈ Ȉ

ȇ҉ Ὲ 3 ĺ҉ Ὲ № Ȉ ȇῈ Ȉ ῏ ̆ Ὲ ≠ № ȁḠ Ὲ

╠ Ҋ̆ Ὲ ҙⱵ ̆Ὲ 2025 ≠ № ҹ̔ץ 2025

12 31 Ὲ 453,868,993 ҹ ̆ ῃᵣ қ 10 ≠ֲ 0.40 ᾝ̂ ̃̆ ῍

18,154,759.72 ᾝ̆Ҍ ̆ҌץῈ ̆▼ᵩ № ≠ Ҋѿ Ȃ ҉ №

̆Ὲ ṽ ȁ ᴍ ȁ ꞉ ȁῬ ᴍ҉ ̆№ ᶛ

№ Ҍ ↕ Ȃ 
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ȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

Ǵ  RҌ  

Ὲ ꞉ ⅞ȁ ⅞ ῒז ꞉ ῒ ’Ȃ 

ѿȁ ῤ ῤ └└ ’ 

1ȁῤ └ ’ 

ῤ̆Ὲ ᵬҹῈ ẫ ץ̆ ᴪ ҹҺ ̆

ȁῤ ȁ ҈ᵝѿᵣ ᵣ ̆ ῃ ᵝȁ ȁῃ ̆

‰ ̆ ḠῈ ẫȁ ֟ ῃȂ ẫῃ ᵣ ̆

Ȃ ᴨ ҍ ̆ ḱ ȇῤ └└ Ȉȇῤ └ Ȉ └ ̆

ľ - - ᴪ- ԊᴪĿ ̆ ҍ ̆

ľῃ ҍȁῃ ȁῃ Ŀ ᵬ ̆ҹ ẫ └ Ȃ ̆ ‰

Ȃ ῤ ᵬ̆ ȁ ȁ Ⱶ ῏ ҍ ̆

Ғ ҍ ‰ ̆ ῃ Ȃ2025 ̆Ὲ ԅ ᴇȁ ᴑҙ

Ғ ץ ȁ ȁ ȂҤ ᶭ ᴑ ̆ Ḡ

ҍ Ԋ ῃ ̆ ‰ ȁ ȁ ̆Ḡ Ὲ

ᵬ ȁ Ȃ 

2ȁ ῤ ῤ └ ΐᵣ ’ 

Ǵ  R  

ԋȁῈ ῤ Ὲ └ ’ 

Ὲ  ⅞  
Ҭ ⌠

 

‗

 
‗  ‗ ⅞ 

       

Ὲ └  

Ǵ  R  

҈ȁῤ └ ᴇ ῤ └  

1ȁῤ ᴇ  

ῤ └ ᴇ ῃ  2026 04 24  

ῤ └ ᴇ ῃ  
2026 04 24 ԍ ̂www.cninfo.com.cñ ȇ2025

ῤ └ ᴇ Ȉ 

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ 
100.00% 

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ 
100.00% 

‰ 

≢ Ⱶ  Ⱶ  
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‰ 

̔ 

ŵῈ Ԋȁ Ԋ ֲ

ҹ̕ 

ŶῈ Ὲ Ⱶ ̕ 

ŷ Ὲ ῤ

└ ≢ Ⱶ Ҭ

̕ 

Ÿ ᴪ ῤ Ὲ

Ⱶ Ⱶ ῤ └

Ȃ 

̔ 

ŵ Ὲ ᴪ ‰↕ ᴪ

̕ 

Ŷ └ └ ̕ 

ŷ ԍ Ԋ Ⱶ

└ └ └

ễ └̕ 

Ÿ ԍ Ⱶ └

ѿ ғҌ Ḡ └

Ⱶ ⌠ ȁ‰ Ȃ 

ѿ ̔ ȁ

‰ ῒזῤ Ȃ 

 

ŵ Ὲ ̂ ֟

̆ ֟ ῏Ả̃̕    

Ŷ Ὲ ῃ ῤ

ᴰ̆ ⌠ ̆

Ὲᴧ῏ ̆ Ὲ

̕         

ŷ ῃԊ ѿᵝ҉ץ

Ὲ ֙̕ 

ŸῈ ֟ Ҥ

ט ̆

Ȃ 

̔ 

ŵ Ὲ ̂ ֟

Ả֟ ̃̕  

Ŷ Ὲ ᴰ̆

Ὲ Ҭ ̕ 

ŷ ῃԊ ᵝ

Ὲ ẫ ̕  

ŸῈ ֟

ῤ̆ ӄ Ȃ 

ѿ ̔ 

ŵ Ὲ ѿ ̂ ֟

֟ ̃̕    

Ŷ Ὲ Ὲ ῤ

ᴰ̆ Ὲ

̕  

ŷ ῃԊ ѿᵝ

Ὲ ẫ ̕  

ŸῈ ֟ ̆

Ȃ 

‰ 

̔ 

Ⱶ Ҋᴋѿ

̔ 

ŵ ů ֟ 0.5%̕  

Ŷ ů 0.5%̕  

ŷ ů ҙ ῀ 0.5%Ȃ 

̔ 

Ⱶ Ҋᴋѿ

̔ 

ŵ ֟ 0.2%Ů < ֟

0.5%̕  

Ŷ 0.2%Ů ̖

0.5%̕  

ŷ ҙ ῀ 0.2%Ů <

ҙ ῀ 0.5%Ȃ 

ѿ ̔ 

Ⱶ Ҋᴋѿ

̔ 

ŵ < ֟ 0.2%̕  

Ŷ ̖ 0.2%̕  

ŷ < ҙ ῀ 0.2%Ȃ 

̔ 

֟ ů500̓ᾝ̕ 

̔ 

100҆ᾝŮ ֟ <500҆

ᾝ̕ 

ѿ ̔ 

֟ <100҆ᾝȂ 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 
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2ȁῤ └  

R  ǴҌ  

ῤ └ Ҭ  

ᴍԍ 2025 12 31 ȇᴑҙῤ └ Ȉ ῏ Ḡ ԅ Ⱶ ῤ

└Ȃ 

ῤ ’  

ῤ └ ῃ  2026 04 24  

ῤ └ ῃ  
2026 4 24 ԍ

̂www.cninfo.com.cñ ȇ2025 ῤ └ Ȉ 

ῤ  ‰ Ḡ  

Ⱶ   

ᴪ ԊⱵ ₮ΐ ‰ ῤ └  

Ǵ  R  

ᴪ ԊⱵ ₮ΐ ῤ └ ҍ Ԋᴪ ᴇ ѿ  

R  Ǵ  

҉ ₮ΐῤ └ ‰  

Ǵ  R  

ȁ҉ Ὲ Ғ ꜚ ’ 

 

ԓȁ Ḥ ’ 

҉ Ὲ ῒҺ Ὲ ῀ Ḥ ᶭ ᴑҙ  

R  Ǵ  

῀ Ḥ ᶭ ᴑҙ Ҭ ᴑҙ ̂ ̃ 1 

 ᴑҙ  Ḥ ᶭ  

1 қ ᴍ Ὲ  

ᴑҙ Ḥ ᶭ ̂ қ̃̔

http://221.214.62.226:8090//Envir

onmentDisclosure/  

Έȁ ᴪ ᴋ ’ 

ΐᵣ Ὲ ԍ 2026 4 24 ̂www.cninfo.com.cñ ȇ2025 ȁ

ᴪ Ὲ ȈȂ 

҂ȁ ȁӠ ῐ ’ 
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ȁ Ⱶ

ᴪ └ ̕Ḡ
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Ὲ ῍ ѿҩ
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҉ Ὲ Ⱶ

ֲ Ҍ Ὲ

Ὲ Ҋ ᴑ

2020 08
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ҙῚ ̕Ḡ ҉

Ὲ

ᵬ₮ Ⱶ‗ ̆

Ὲ Ҍ ҉

Ὲ ᶏ

Ȃ 

4ȁḠ ҉ Ὲ

̔Ḡ

҉ Ὲ

ȁ

̆
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Ῥ
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Ὲ  
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Ὲ └ Ҋ

ᴑҙ ╠

Ҭ ῤ

׆

Ԋҍ҉ Ὲ

ῒ └ Ҋ

Ὲ Һ ҙⱵ

Ԉ῏
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└ᴋᵥҍ҉

Ὲ ῒ └

Ҋ Ὲ Һ

ҙⱵ Ԉ

῏ Ὲ ᴑ
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14  
 Ҭ 



қ ᴍ Ὲ 2025 ῃ  

49 

2ȁ Ὲ

҉ Ὲ

└ ӊ ̆

Ὲ Ὲ

└ Ҋ ᴑҙ

Ҭ ῤ

Ҍᴪ

ᴋᵥץ

Ԋҍ҉׆ Ὲ

ῒ └ Ҋ

Ὲ Һ

ҙⱵ Ԉ῏
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Ὲ └ Ҋ

ᴑҙ
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ῒ └ Ҋ

Ὲ Һ ҙ

Ⱶ

Ԉ ҙ

Ⱶ ҙⱵ ᴪ̆

Ὲ

῏ ̆

ᵖҌ ԍ ҉

Ὲ ҙⱵ

ҙⱵ ᴪȁ

֟ ▫

ȁ

̆ Ḡҍ҉

Ὲ ῒ └

Ὲ ӊ Ҍ

ҙ

Ԉ̕ 

3ȁ Ὲ ᵬ

ҹ҉ Ὲ

қ
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Ὲ ᵬҹ҉ Ὲ
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ԇ ֲ

ֲ

└ ᴑҙᴨԍ

҈ ֜

ᴆ ≠ Ȃ 

2ȁ Ὲ

Ὲ

└ ᴑҙ

⁞ ҍ҉

Ὲ ῏ ֜

Ȃ 

3ȁ

҉ Ὲ ȇῈ

Ȉ ῤ

└ ̆

῏

֜ ‗ ̆

Ḡ῏ ֜

ȁᴇ Ὲ

ᾛ̆

Ḥ Ȃ 

Ὲ

Ῥ

ᵬ  

қ

Ὲ  

ῒז  

1ȁ Ὲ

ҹῈ қ

̆Ҍ

Ὲ

ꜚ̆Ҍ᷅

Ὲ ≠ ̕ 

2ȁᶭ ᶏ

ȁ

ᴆ

қ ≠̆Ҍ

Ὲ

ῒז қ

̕ 

3ȁ℗ Ὲ

└ ῏

῏

ץ ᵬ₮

ᴋᵥ ῏

̆

Ὲ

̆ ᶭ

Ὲ

ễ

ᴋȂ 

2020 08

14  
 Ҭ 

ῒז  

қ

Ὲ  

ᴍ  

Ὲ

Ὲ

ᴍ 104,738,998

҉ ӊ

12ҩ ῤ

̂ 2024 1

15 2025

1 14 ̃

Ҍ ԋ
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֜
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15  

2025 1
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⁞ Ὲ

ᴍȂ ҉

ῤ̆

Ὲ ȁ

ȁ

ⱴ

ᴍ̆ қ

֞ ҉ Ҍ

⁞ Ȃ 

 
 

̆

ΐᵣ Ҋ

ѿ ᵬ

⅞ 

Ҍ  

2ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟ ⌠ ≠

ῒ Ạ₮  

Ǵ  RҌ  

3ȁῈ ҙ  

Ǵ  RҌ  

ԋȁ қ ῒז῏ ҉ Ὲ ’ 

Ǵ  RҌ  

Ὲ Ҍ қ ῒז῏ ҉ Ὲ Ȃ 

҈ȁ Ḡ ’ 

Ǵ  RҌ  

Ὲ Ḡ ’Ȃ 

ȁ Ԋᴪ ѿ ľ ‰ Ŀ ῏ ’  

Ǵ  RҌ  

ԓȁ Ԋᴪȁ Ԋ̂ ̃ ᴪ ԊⱵ ľ ‰ Ŀ  

Ǵ  RҌ  

Έȁҍ҉ Ⱶ ̆ᴪ ȁᴪ ᵀ ᴪ ’   

Ǵ  RҌ  
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Ὲ ᴪ ȁᴪ ᵀ ᴪ ’Ȃ 

҂ȁҍ҉ Ⱶ ̆ ’  

Ǵ  RҌ  

Ὲ ’Ȃ 

ῇȁ ᴋȁ ᴪ ԊⱵ ’ 

ᴋ ᴪ ԊⱵ  

ῤᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ῤᴪ ԊⱵ ̂҆ᾝ̃ 60.7 

ῤᴪ ԊⱵ Ⱶ  2 

ῤᴪ ԊⱵ Ύᴪ פ  ȁ  

ῤᴪ ԊⱵ Ύᴪ Ⱶ  
פ 2 ҹῈ ᶫ Ⱶ̆ ҹῈ ᶫ

Ⱶ 1 Ȃ 

ᴪ ԊⱵ  

Ǵ  R  

ῤ └ ᴪ ԊⱵ ȁ Ⱶ Ḡ ֲ ’ 

R  ǴҌ  

2025 4 24 Έ Ԋᴪ ҈ ᴪ ȁ Έ Ԋᴪ ᴪ ̆2025 5 20

2024 қ ᴪ ԅȇ῏ԍ Ḥᴪ ԊⱵ ̂ ᴩ̃ҹῈ 2025

Ȉ̆Ὲ Ḥᴪ ԊⱵ ̂ ᴩ̃ҹῈ 2025 ῤ └ ̆

ῤ └ 10҆ᾝȂ 

Ӝȁ ҳ ’ 

Ǵ  RҌ  

ȁ ֟ ῏Ԋ  

Ǵ  RҌ  

Ὲ ֟ ῏Ԋ Ȃ 

ѿȁ ȁᴂ Ԋ  

Ǵ  RҌ  

Ὲ ȁᴂ Ԋ Ȃ 

ԋȁ ’ 

Ǵ  RҌ  

Ὲ Ҍ ’Ȃ 



қ ᴍ Ὲ 2025 ῃ  

53 
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9 
--  640 --  --  --  --  --  

’ Ҍ  

≢ ῏

֜ ̆

ῤ ’̂ ̃ 

Ὲ Έ Ԋᴪ ҈ ᴪ ȁ Έ Ԋᴪ ᴪ ̆Ὲ Ὲ

2025 ҍ῏ қ ֟ҙ Ⱶ Ὲ ȁ Ҭ Ὲ

ȁ қ ᴍ Ὲ ῏ ֜ Ҍ 640 ҆

ᾝȂ ῤ̆Ὲ ט қ ᴍ Ὲ 65.93 ҆

ᾝȁ ט Ҭ Ὲ └ 12.64 ҆ᾝ̆

Ὲ Ὲ ט қ ֟ҙ Ⱶ Ὲ ҙ Ⱶ 363.28҆ᾝ̆ Ԋᴪ
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Ὲ ҍ ῏ ῏ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙⱵȂ 

6ȁῈ ⱵῈ ҍ῏ ’ 

Ǵ  RҌ  

Ὲ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙⱵȂ 

7ȁῒז ῏ ֜  

R  ǴҌ  

Ὲ ԍ 2022 10 26 ԓ Ԋᴪ ԋ Έ ᴪ ȁ ԓ Ԋᴪ ῇ ᴪ ̆ԍ

2022 11 11 2022 ҈ ҳ қ ᴪ̆ ԅȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ

῏ ֜ Ȉ̆ Ὲ ץ ҹ Ὲ ᶫ Ҍ 20,000 ҆ᾝ Ⱶ

ꜛ̆ ԍ ֟ ̆Ṣ 12ҩ Ȃ2023 1 9 ȁ2023  5

31 ̆Ὲ ҉ Ⱶ ꜛԊ ҍ ԅңᴍȇ ᶏ Ȉ̆№≢

ᶫṢ 10,000҆ᾝ̆ ᶫṢ 20,000҆ᾝ̆ ̆ ט ̆⌠ ̆Ṣ ⌠

ҹ 2024 1 8 Ȃ 

Ὲ ԍ 2023 12 18 Έ Ԋᴪ ᴪ ȁ Έ Ԋᴪ ᴪ ̆ԍ 2024 1

4 2024 ѿ ҳ қ ᴪ̆ ԅȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏ ֜

Ȉ̆ Ὲ Ὲ ᶫ 20,000҆ᾝ Ⱶ ꜛ ԇץ ̆ 24ҩ ̆

2024 1 9 2026 1 8 ̆ ῤ ꜚᶏ Ȃ2024 1 9 ̆Ὲ ҍ

ȇ Ⱶ ꜛ Ȉ̆ Ṣט Ȃ 

Ὲ ԍ 2025 9 22 Έ Ԋᴪ ԓ ᴪ ȁ Έ Ԋᴪ ԋ ᴪ ̆ԍ 2025

10 20 2025 ѿ ҳ қ ᴪ̆ ԅȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ

῏ ֜ Ȉ̆ Ὲ ҹ Ὲ ᶫ 20,000 ҆ᾝ Ⱶ ꜛ ԇץ ̆

2026 1 9 2028 1 8 ̆ ῤ ꜚᶏ Ȃ2026 1 9 ̆Ὲ ҍ

ȇ Ⱶ ꜛ Ȉ̆ Ṣט Ȃ 

2025 12 31 ̆Ὲ ᶫ Ⱶ ꜛ 11,500҆ᾝȂ

2026 3 31 ̆ ễ 11,500҆ᾝ̆Ὲ ῒ ᶫ Ⱶ ꜛᵩ ҹ 0Ȃ 

῏ ֜ ҳ ῏  

ҳ Ὲ  ҳ Ὲ  ҳ Ὲ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏ ֜

Ὲ Ȉ̂ Ὲ ̔2022- 041̃  
2022 10 27  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏ ֜

Ὲ Ȉ̂ Ὲ ̔2023- 001̃  
2023 01 11  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏ ֜

Ὲ Ȉ̂ Ὲ ̔2023- 048̃  
2023 06 03  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏

֜ Ὲ Ȉ̂ Ὲ ̔2023- 065̃  
2023 12 19  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏

֜ Ὲ Ȉ̂ Ὲ ̔2024- 004̃  
2024 01 10  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏

֜ Ὲ Ȉ̂ Ὲ ̔2025- 032̃  
2025 09 23  ̂www.cninfo.com.cñ  

ȇ῏ԍ Ὲ ᶫ Ⱶ ꜛ ῏

֜ Ὲ Ȉ̂ Ὲ ̔2026- 003̃  
2026 01 10  ̂www.cninfo.com.cñ  
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ԓȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

Ǵ  RҌ  

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

Ǵ  RҌ  

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

R  ǴҌ  

’  

1̃Ὲ ԍ 1 ҹ 50 ᶏ ₮ Ҭ ᴍ Ὲ

№Ὲ ԍ Ḥ ̆ 2024 9 1 2029 8 31 Ȃ 

2̃Ὲ ԍ 1 ҹ 100 ᶏ ₮ Ҭ ꜚ Ḥ

қ Ὲ №Ὲ ԍ Ḥ ̆ 2022 5 15 2032 5 14 Ȃ 

3̃Ὲ ԍ қ 148 ҹ 8.3 ֡̂ 5527 ̃ ᶏ

₮ ԍ ̆ 2003 8 6 ץ̆ 12ҩ ҹѿҩ ̆

ꜚ ̆ ̆ᴋᵥѿ ╠ 30 ӥ Ȃ 

4̃Ὲ ԍ қ 148 ҹ 90 ֟ ᶏ ₮

Ὲ ̆ 2016 10 21 2026 10 20 Ȃ 

5̃Ὲ ԍ ῏қ 6 ҹ 950 ֟ ᶏ ₮

Ὲ ̆ 2023 6 14 ץ̆ 12ҩ ҹѿҩ ̆ ꜚ ̆

Ҍ 5 , ̆ᴋᵥѿ ╠ 30 ӥ Ȃ 

6̃Ὲ ԍ ῏қ 6 ҹ 426.8 ֟ ᶏ ₮

ү Ὲ ̆ 2023 6 14 ץ̆ 12ҩ ҹѿҩ ̆ ꜚ ̆

Ҍ 5 , ̆ᴋᵥѿ ╠ 30 ӥ Ȃ 

7̃Ὲ ԍ ῏қ 6 7247.33 ᶏ ₮

қ Ḥ Ὲ ԍ ֟Ȃ 2026 1 1 2026 12 31 Ȃ 

8̃Ὲ ԍ 1 ҹ 1800 ᶏ ₮ қ Ḥ

Ὲ ̆ 2026 1 1 2026 12 31 ̆ ̆ Ә Ҍ ̆↕

╠҈ҩ ӥ ₮Ȃ 

ҹῈ ⌠Ὲ ≠ ҉ץ10%  

Ǵ  RҌ  

Ὲ Ҍ ҹῈ ⌠Ὲ ≠ ҉ץ10% Ȃ 
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0 

Ḡ

̂A3̃  

0 Ḡᵩ

̂A4̃  

0 

Ὲ Ὲ Ḡ ’ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

қ

Ὲ

 

2023

02 21

 

112,000 

2023

07 31

 

4,725 
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2023

7 31

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2023

09 22

 

1,763.2

6 ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2023

9 22

2031

6 4

 

  

қ

Ὲ

2023

02 21

 

112,000 

2023

10 13

 

755.56 
ᴋḠ  ᶏ

Ὲ ῏

ῒז

2023

10 13

2031
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 ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

6 4

 

қ

Ὲ

 

2023

02 21

 

112,000 

2023

11 22

 

252.71 
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2023

11 22

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2024

01 11

 

9,444.5

5 ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2023

11 22

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2024

02 01

 

1,332.3  
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2023

11 22

2031

6 4

 

  

қ 2023

02 21
112,000 

2024

07 08
200.57 

ᴋḠ  

Ὲ ῏ 2024

7 8
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Ὲ

 

  ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2031

6 4

 

қ

Ὲ

 

2023

02 21

 

112,000 

2024

09 29

 

195.06 
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2024

9 29

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2024

12 06

 

772.67 
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2024

12 6

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2025

03 04

 

4,382.6  
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2025

3 4

2031

6 4
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қ

Ὲ

 

2023

02 21

 

112,000 

2025

03 19

 

1,135.1

9 ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2025

3 19

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2025

08 08

 

299.98 
ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2025

8 8

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2025

11 28

 

2,086.7

7 ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

ḠȂ 

2025

11 28

2031

6 4

 

  

қ

Ὲ

 

2023

02 21

 

112,000 

2025

12 19

 

5,209.9

9 ᴋḠ  

ᶏ

ΐ

ᴆ

ᴆ ҉

ȁ

ḠȂ 

Ὲ ῏

ῒז

қ

қ

⇔

Ὲ ҹ

Ὲ

ᶫ

 45%

2025

12 19

2031

6 4
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ḠȂ 

ῤ

Ὲ Ḡ

̂B1̃  

0 

ῤ Ὲ

Ḡ

̂B2̃  

13,114.53 

Ὲ Ḡ

̂B3̃  

112,000 

Ὲ

Ḡᵩ

̂B4̃  

32,556.21 

Ὲ Ὲ Ḡ ’ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

ῤ

Ὲ Ḡ

̂C1̃  

0 

ῤ Ὲ

Ḡ

̂C2̃  

0 

Ὲ Ḡ

̂C3̃  

0 

Ὲ

Ḡᵩ

̂C4̃  

0 

Ὲ Ḡ ̂ ╠҈ ̃ 

ῤ Ḡ

̂A1+B1+C1̃ 

 

ῤ Ḡ

̂A2+B2+C2̃ 

13,114.53 

Ḡ

̂A3+B3+C3̃ 

112,000 

Ḡ

ᵩ

̂A4+B4+C4̃ 

32,556.21 

ῃ Ḡᵩ ̂ A4+B4+C4̃ Ὲ ‪

֟ ᶛ 
13.84% 

ῒҬ̔ 

ҹ қȁ └ֲ ῒ῏ ᶫ Ḡ

ᵩ ̂D̃  
0 

ҹ ֟ ṽ 70%

Ḡ ᶫ ṽⱵ Ḡᵩ ̂Ẽ  
32,556.21 

Ḡ ‪ ֟ 50% № ̂F̃  0 

҉ ҈ Ḡ ̂D+E+F̃  32,556.21 

⌠ Ḡ ̆ ῤ Ḡ

ᴋ ễ ᴋ

’ ̂ ̃ 

 

ᶫ Ḡ ̂

̃ 
 

Ḡ ΐᵣ ’  

Ὲ ԍ 2023 2 20 ԓ Ԋᴪ ԋ ῇ ᴪ ȁ ԓ Ԋᴪ Ӝ ᴪ ̆ԍ

2023 3 9 2023 ѿ ҳ қ ᴪ ԅȇ῏ԍ Ὲ Ὲ

ᶫ Ḡ ῏ ҹῈ ᶫ Ḡ Ȉ̆ Ὲ Ὲ ץ ֟

Ҍ ֲ 11.20ַᾝ ̆ 8 ̆ Ὲ ᶫ ᴋḠ

Ḡ̆Ὲ ῏ ῒז қ ⇔ҹῈ ᶫ 45% ḠȂ 

2023 6 5 ̆ ҍҬ ᴍ Ὲ № Ҭ ῾ҙ ᴍ Ὲ

Ҋץ̂ ľ Ŀ̃ ԅȇ ֟ Ȉȇ Ȉ̆Ὲ ҍ҉
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ԅȇ Ḡ Ȉ̆Ὲ ҍ ⇔ȁ ԅȇ Ḡ Ȉ̆Ὲ ҹ

Ḡ ᴋץῒ 110,000҆ᾝ ҹ Ȃ ̆Ὲ Ḡᵩ

ҹ 32,556.21҆ᾝȂ 

3ȁ ֲז ֟ ’ 

̂1̃ ’ 

Ǵ  RҌ  

Ὲ Ҍ Ȃ 

̂2̃ ’ 

Ǵ  RҌ  

Ὲ Ҍ Ȃ 

4ȁῒז  

Ǵ  RҌ  

Ὲ Ҍ ῒז Ȃ 

Έȁּת ᶏ ’ 

Ǵ  RҌ  

Ὲ תּ ᶏ ’Ȃ 

҂ȁῒז Ԋ  

Ǵ  RҌ  

Ὲ Ҍ ῒז Ԋ Ȃ 

ῇȁῈ Ὲ Ԋ  

Ǵ  RҌ  
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ 
  

Ὲ

 

ῒז   ᶛ 

ѿȁ

ᴆ ᴍ 
1,530,193 0.34%    340,918 340,918 1,871,111 0.41% 

1ȁῒזῤ

 
1,530,193 0.34%    340,918 340,918 1,871,111 0.41% 

ῒҬ̔

ῤ ֲ

 

1,530,193 0.34%    340,918 340,918 1,871,111 0.41% 

ԋȁ

ᴆ ᴍ 
452,338,800 99.66%    - 340,918 - 340,918 451,997,882 99.59% 

1ȁֲ

 
452,338,800 99.66%    - 340,918 - 340,918 451,997,882 99.59% 

҈ȁ ᴍ

 
453,868,993 100.00%    0 0 453,868,993 100.00% 

ᴍ ꜚ  

R  ǴҌ  

ῤ̆Ὲ ꜚ̆ Ԋ ᴍ ꜚ̆ ᴍȁ ᴍ

ꜚ̆ΐᵣ Ҋ̔ 

ᴯᾢ ȁ ȁ ╠ Ԋ Ⱶ̆ ᴍ ᶛ 75% ҹ 100%̆

ᴍ ⱴ 340,918 ̆ ᴍ ⁞ Ȃ 

ᴍ ꜚ ‰ ’ 

Ǵ  RҌ  

ᴍ ꜚ ’ 

Ǵ  RҌ  

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ ‪ ֟ Ⱶ  

Ǵ  RҌ  

Ὲ ҹ ├ ῒזῤ  

Ǵ  RҌ  

2ȁ ᴍ ꜚ ’ 

R  ǴҌ  

ᵝ̔  
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қ  ∆  
ⱴ

  
   

ᴯ 1,009,253 336,418 0 1,345,671 

╠

Ԋ Ⱶ̆

ᴍ ᶛ

75% ҹ

100%Ȃ 

2026 4

20  

 12,000 4,000 0 16,000 

╠

Ԋ Ⱶ̆

ᴍ ᶛ

75% ҹ

100%Ȃ 

2026 4

20  

 1,500 500 0 2,000 

╠

Ԋ Ⱶ̆

ᴍ ᶛ

75% ҹ

100%Ȃ 

2026 4

20  

ῒז Ԋȁ

ֲ

ᴍ 

507,440 0 0 507,440 ᴍ 

ѿ ᴍ

ѿҩ֜

ῒ҉

ᴍ

25%̆ ῒ

ᴍ

75%Ȃ 

 1,530,193 340,918 0 1,871,111 --  --  

ԋȁ ├ ҍ҉ ’ 

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’ 

Ǵ  RҌ  

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’  

Ǵ  RҌ  

3ȁ ῤ ’ 

Ǵ  RҌ  

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ  

59,607 

╠҉

ѿ

қ

 

81,450 

‗

ᴨᾢ қ

̂ ̃

̂ 8̃ 

0 

╠҉ѿ

‗ ᴨᾢ

қ ̂ ̃̂

8̃ 

0 
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҉ץ5% қ ╠ 10 қ ’̂Ҍ ₮Ṣ ᴍ̃ 

қ  
қ

 ᶛ  

ῤ

⁞ ꜚ ’ 
ᴆ

ᴍ  

ᴆ ᴍ

 

ȁ ‟ ’ 

ᴍ

 
 

қ

Ὲ 3 

ֲ 
23.08% 104,738,998 0 0 104,738,998 Ҍ  0 

 
ῤ

ֲ 
3.98% 18,085,687 - 3,080,000 0 18,085,687 Ҍ  0 

Ҭ

Ὲ  
ֲ 

0.60% 2,703,579 2,703,579 0 2,703,579 Ҍ  0 

 
ῤ

ֲ 
0.59% 2,694,146 - 420,000 0 2,694,146 Ҍ  0 

 
ῤ

ֲ 
0.59% 2,690,408 - 359,500 0 2,690,408 Ҍ  0 

 
ῤ

ֲ 
0.44% 1,990,200 - 1,416,993 0 1,990,200 Ҍ  0 

Ḡ  
ῤ

ֲ 
0.44% 1,974,800 1,974,800 0 1,974,800 Ҍ  0 

 
ῤ

ֲ 
0.43% 1,930,400 1,930,400 0 1,930,400 Ҍ  0 

 
ῤ

ֲ 
0.31% 1,400,082 0 0 1,400,082 Ҍ  0 

ᴯ 
ῤ

ֲ 
0.30% 1,345,671 0 1,345,671 0 Ҍ  0 

ѿ

ֲ ҹ╠

10 қ ’̂

̃̂ 3̃ 

Ҍ  

҉ қ῏ ῏

ѿ ꜚ  

Ὲ қ қ ҍ҉ ῒז қ ῏ ῏ ̕ ӊ ̆Ὲ ῒז қӊ

῏ ῏ ѿ ꜚ῏ Ȃ 

҉ қ /

‗ ȁ ‗

’  

Ҍ  

╠ 10 қҬ

Ғ ≢

̂ ̃̂ 10̃  

 

╠ 10 ᴆ қ ’̂Ҍ ₮Ṣ ᴍȁ ̃ 

қ  ᴆ ᴍ  

ᴍ  

ᴍ

 
 

қ

Ὲ  
104,738,998 

ֲ

 
104,738,998 

 18,085,687 
ֲ

 
18,085,687 

Ҭ Ὲ

 
2,703,579 

ֲ

 
2,703,579 

 2,694,146 
ֲ

 
2,694,146 

 2,690,408 
ֲ

 
2,690,408 

 1,990,200 ֲ 1,990,200 
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Ḡ  1,974,800 
ֲ

 
1,974,800 

 1,930,400 
ֲ

 
1,930,400 

 1,400,082 
ֲ

 
1,400,082 

ҀҼ  1,322,600 
ֲ

 
1,322,600 

╠ 10

қӊ ץ̆ ╠ 10

қ

╠ 10 қӊ ῏

῏ ѿ ꜚ

 

Ὲ қ қ ҍ҉ ῒז қ ῏ ῏ ̕ ӊ ̆Ὲ ῒז қӊ

῏ ῏ ѿ ꜚ῏ Ȃ 

╠ 10 қ

ҍ ├ҙⱵ ’

̂ ̃̂

4̃ 

Ḥ ├ Ὲ ᴍ 960,700  

3̔2025 3 8 ̆Ὲ ԅȇ῏ԍ қ ꜚ Ὲ Ȉ̂ Ὲ ̔2025- 005̃

ȇ ꜚ ӥȈ̆ ҉ תּ Ҭ ̂ ᴩ̃̂ ף ῒ תּ ├ ̆

Ҋ ľ҉ץ Ŀ̃ Ҭ ᴇ֜ Ὲ ᴍ 25,209,177 ̆ Ὲ

5.5543%ȂῈ Ҥ Ҭ ├ ᴋῈ ᶫ 2025 12 31 қ Ύ

╠ қ ȁ ̆ ҉ ῒ תּ ├ Ὲ ᴍ̆

ѿ תּ ├ ῀Ҭ ├ ᴋῈ ᶫ қ ΎҬ ╠ ̆

Ὲ 2025 12 31 ╠ қҬȂ2026 3 18 ̆Ὲ ԅȇ῏ԍ ҉ץ5%

қ⁞ Ҋץ5% ꜚ Ὲ Ȉ̂ Ὲ ̔2026- 007̃ ȇ ꜚ ӥȈ̆ ҉

תּ ├ ԍ 2026 3 2 2026 3 17 ̆ ֜ Ҭ ᴇ֜

⁞ Ὲ ᴍ 2,515,800 ̆ Ὲ 0.55430%Ȃ ⁞ ̆ῒҌῬҹῈ ץ5%

҉ қȂ҉ ῏ῤ Ὲ ȇ ├ ȈȇҬ ├ Ȉ ̂www.cninfo.com.cñ

῏Ὲ Ȃ 

҉ץ5% қȁ╠ 10 қ ╠ 10 қ ҍ ҙⱵ₮Ṣ ᴍ ’ 

Ǵ  RҌ  

╠ 10 қ ╠ 10 қ ₮Ṣ/ ҉  

Ǵ  RҌ  

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

Ǵ  R  

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ 

2ȁῈ қ ’ 

қ ̔  

қ ̔ ֲ 

қ  
ף ֲ/ ᵝ

ֲ 
ף   Һ ҙⱵ 

қ  2016 01 12  91370000MA3C5EJ69D 
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Ὲ  ֟ Ҍ

֟ ̕

̕ ֟ ץ̕

̕ᴑ

ҙ ȁ ȁῚ

̕ Ȃ 

қ ῤ

ῒז ῤ

҉ Ὲ

’ 

қ ̂600784̃ 36.78% ȁ ̂300185̃ 14.97% ȁ қ

Ḥ̂01697.HK̃ 2.97% ȁ ̂(600027̃ 6.93% ȁST ̂603021̃ 16.48%

ȁ ̂600930̃ 1.53% ȁ ̂600789̃ 0.12% Ȃ 

қ ῤ  

Ǵ  RҌ  

Ὲ қ Ȃ 

3ȁῈ └ֲ ῒѿ ꜚֲ 

└ֲ ̔  

└ֲ ̔ ֲ 

└ֲ  
ף ֲ/ ᵝ

ֲ 
ף   Һ ҙⱵ 

қ ֲ

֟ ᴪ 
↔ ´ 2004 06 18  Ҍ  

қ

ף ₮

ֲ Ȃ

ҹ қ

ᴑҙ ֟Ȃ 

└ֲ ῤ

└ ῒז ῤ ҉

Ὲ ’ 

Ҍ  

└ֲ ῤ  

Ǵ  RҌ  

Ὲ └ֲ Ȃ 

Ὲ ҍ └ֲӊ ֟ └῏  

 

└ֲ Ḥ ῒז ֟ └Ὲ  

Ǵ  RҌ  
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4ȁῈ қ ѿ қ ῒѿ ꜚֲ ᴍ ῒ Ὲ ᴍ ᶛ ⌠ 80% 

Ǵ  RҌ  

5ȁῒז ҉ץ10% ֲ қ 

Ǵ  RҌ  

6ȁ қȁ └ֲȁ ῒז Һᵣ ᴍ └⁞ ’ 

Ǵ  RҌ  

ȁ ᴍ ΐᵣ ’ 

ᴍ ’ 

Ǵ  RҌ  

Ҭ ᴇ֜ ⁞ ᴍ ’ 

Ǵ  RҌ  

ԓȁᴨᾢ ῏ ’ 

Ǵ  RҌ  

Ὲ Ҍ ᴨᾢ Ȃ 
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҂  ṽ├ ῏ ’ 

Ǵ  RҌ  
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ῇ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2026 04 22  

 Ḥᴪ ԊⱵ ̂ ᴩ̃ 

 Ḥ ̂2026̃ 000588  

Ύᴪ פ  ȁ  

 

ѿȁ  

ױ ԅ қ ᴍ Ὲ Ҋץ̂ ᴍῈ ̃ Ⱶ ̆ 2025 12

31 Ὲ ֟ ṽ ̆2025 Ὲ ≠ ȁ Ὲ ȁ Ὲ

қ ꜚ ץ ῏ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ ԅ ᴍῈ

2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ Ὲ

Ȃ 

ԋȁ  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ľ Ύᴪ Ⱶ

ᴋĿ № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ

ԍ ᴍῈ ̆ ԅ ҙ ῒז ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ ̆

ҹ ᶫԅ Ȃ 

҈ȁ῏ Ԋ  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ ץ

Ⱶ ᵣ ҹ ̆ Ҍױ ֓Ԋ Ȃ ױ Ҋ↓Ԋ

Ҭ ῏ Ԋ ̔ 

̂ѿ̃ ῀ ̔ 

1ȁԊ  

ᴍῈ Һ Ԋ׆ ȁ ֟ Ȃ2025 ̆

ᴍῈ ҙ ῀ֲ 341,540.58 ҆ᾝȂ ᴍῈ ֟ ҙⱵ ԍ ѿ

ӈⱵȂ 

ῤ ῀ Ὲ ֟ ֜ ̆ └ ȁ ᴇ

≠ғ ῏ ≠ ῀ Ȃ ῀ Ὲ ֟ ῏̆

̆ ԅ ≠ғ ῏ ≠ ῀ Ȃ 

ԍ ῀ ᴍῈ ῏ ҙ ӊѿ̆׆ ҹԅ ⌠

῀ ̆ ױ ᴍῈ ῀ ≢ҹ῏ Ԋ Ȃ 

2ȁ  
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ױ ῏ Ԋ Һ ̔ 

̂1̃ԅ ᴇ ᴍ Ҋץ̂ ľ Ŀ̃ҍ ῀ ῏ ῏ ῤ └

̕ 

̂2̃ ̆ ≢ҍ ῀ ῏ ῏ ӈⱵ̆ץ ᴇῈ ῀

ᴪ ‰↕ ̕ 

̂3̃ Һ ҙⱵ̆ ῀֜ ̆ ȁ ȁ ȁ

ȁ ῏ ̆ ᴇ ῏ ῀ Ὲ ῀ ᴪ ̕ 

̂4̃ Һ ῀ ᵩ ₱ ̕ 

̂5̃ Һ ֟ ץ῀ ≠ ’ № ̆∞ ῀ ₮ ꜚ

’̕ 

̂6̃ ֟ ṽ ╠ ῀̆ ̆ ₯

ץ’ ץ̆’ ᴇ ῀ ԍ ᴪ ̆∞ ῀

‰ Ȃ 

̂ԋ̃ ‰ ̔ 

1ȁԊ  

2025 12 31 ̆ ᴍῈ Ⱶ Ҭ ṿҹֲ 121,573.38҆ᾝ̆

‰ ҹֲ 11,987.46 ҆ᾝȂ ‰ ᵩ ̆ Ⱶ ֟ Ȃ

‰ ‗ԍ ᵀ ∞ Ȃҹ ױ ‰ ҹ῏ Ԋ

Ȃ 

2ȁ  

̂1̃ ᴇ ᴍῈ ҍ Ḥ ῏ῤ └ ҍ ̕ 

̂2̃№ ‰ ᴪ ᵀ ̆ ᶭ ȁ

∞ ȁ ‰ ∞ ̕ 

̂3̃ ‰ ̆ ̆ ‰

‰ ̕ 

̂4̃ № Һ ȁḤ ’ ’̆ ҍ ̆

ᵀ Һ ֟ ֟ Ҍ≠ ̕ ₱ ’ ̆

ᴇ ‰ ̕ 

̂5̃ ֟ ṽ Ԋ ̆ Ὲ ֟ ṽ ⁞ṿ ῏

῏ ̆ ѿ ֟ ṽ ̕ 

̂6̃ Ὲ ҍ ҙ҉ Ὲ ץ̆ Ҍ ̕ 

̂7̃ Ⱶ Ҭ ῏ ᴑҙᴪ ‰↕ Ȃ 

ȁῒזḤ  

ῒזḤ ȂῒזḤ ᴍῈ 2025 Ҭ Ḥ ̆ᵖҌ

Ⱶ ױ Ȃ 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ Ȃ 
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ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ ҍ Ⱶ

ױ Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ ̆

ױ ᴋᵥԊ Ȃ 

ԓȁ Ⱶ ᴋ 

ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆ ȁ

ῤ ᶏץ̆└ Ⱶ Ҍ ԍ Ȃ 

└ Ⱶ ̆ ᵀ ᴍῈ ⱬ̆ ҍ ῏ Ԋ

̂ ̃̆ Ẋ ̆ ⅞ ᴍῈ ȁ ≢ ῒז

Ȃ 

ᴍῈ Ҋץ̂ ̃ ᴍῈ Ⱶ Ȃ 

Έȁ Ύᴪ Ⱶ ᴋ 

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕ ѿ

Ȃ ԍ ̆ Ⱶ

ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕ ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ

Ҋץ ᵬ̔ 

̂ѿ̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓

̆ ᾟ№ȁ ̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ

ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ ԍ ԍ

Ȃ 

̂ԋ̃ԅ ҍ ῏ ῤ ץ̆└ Ȃ 

̂҈̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ 

̂ ̃ ᶏ Ẋ ₮ Ȃ ̆ ̆

ᴍῈ ⱬ֟ Ԋ ’ Ҍ ₮ Ȃ ױ ₮

ҹ Ҍ ̆ ‰↕ ױ Ҭ ᶏ Ⱶ Ҭ ῏

̕ Ҍᾟ№̆ ױ Ḡ Ȃ ױ ԍ Ḥ Ȃ

̆ Ԋ ’ ᴍῈ Ҍ Ȃ 

̂ԓ̃ ᴇ Ⱶ ᵣ↓ ȁ ῤ ̆ ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

̂Έ̃ ᴍῈ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ

Ȃ ױ ȁ ̆ ῃ ᴋȂ 

ҍױ ⅞ ȁ Ԋ ̆ ױ

Ҭ ≢₮ ṿ ῏ ῤ └ Ȃ 

ױ ҍ ῏ ҙ ᶫ ̆ ҍ ҹ

ױ ῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ 

ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆ ῏

Ԋ Ȃ ױ Ҭ ֓Ԋ ̆ Ὲ ֓Ԋ ̆ Ҋ̆
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Ҭ Ԋ Ὲᴧ≠ ֟ ̆ ױ Ҍ

Ҭ Ԋ Ȃ 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹ̔ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔ қ ᴍ Ὲ  

 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔ 
  

 925,463,661.62 686,306,305.42 

ט    

₮    

֜ ֟   

֟   

 124,283,250.79 52,510,762.85 

 1,095,859,152.03  981,952,834.74 

 37,282,058.07 42,100,297.10 

ט  23,229,356.84 9,146,340.23  

Ḡ    

№Ḡ    

№Ḡ ‰    

ῒז  12,512,596.06 13,598,498.67 

ῒҬ̔ ≠    

≠   

ӯ῀ ֟   

 650,837,433.06 496,715,932.62 

ῒҬ̔    

֟   

֟   

ѿ ῤ⌠ ꜚ ֟   

ῒז ꜚ ֟ 82,234,054.58 65,944,742.14 

ꜚ ֟  2,951,701,563.05  2,348,275,713.77  

ꜚ ֟̔ 
  

   

ṽ    

ῒזṽ    

   

 69,565,148.80 123,040,592.02 
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ῒז ΐ  2,500,000.00  2,500,000.00  

ῒז ꜚ ֟ 8,187,576.34  9,244,215.89  

֟   

֟ 970,171,262.47 970,354,689.21 

 71,065,514.99 52,169,547.77 

֟ ֟   

֟   

ᶏ ֟   

֟ 93,375,299.84 95,121,398.08 

ῒҬ̔    

₮   

ῒҬ̔    

   

 825,626.88 648,363.11 

֟ 37,006,444.48 35,436,828.13 

ῒז ꜚ ֟ 18,260,500.17 6,936,895.35  

ꜚ ֟  1,270,957,373.97  1,295,452,529.56  

֟  4,222,658,937.02  3,643,728,243.33  

ꜚ ṽ̔ 
  

Ṣ  6,300,000.00   

Ҭ Ṣ    

῀    

֜ ṽ   

ṽ   

ט  269,596,700.87 156,406,820.15 

ט  652,996,042.26 568,333,336.56 

 5,418,586.51  2,447,862.03  

ṽ 73,285,522.66 57,663,854.06 

₮ ֟    

ҙ    

ף ӯ ├    

ף ├    

ט  44,437,511.62 39,585,193.99 

֜  20,693,436.53 20,429,104.24 

ῒז ט  35,303,630.80 25,481,575.60 

ῒҬ̔ ≠ט    

ט ≠   

ט ᵳ    

Ḡ№ט    

ṽ   

ѿ ῤ⌠ ꜚ ṽ 187,444,200.90 22,258,264.81 

ῒז ꜚ ṽ 116,112,202.65 17,954,187.72 
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ꜚ ṽ  1,411,587,834.80  910,560,199.16 

ꜚ ṽ̔ 
  

Ḡ ‰    

Ṣ  328,518,671.30 367,339,247.45 

   ├ṽט

ῒҬ̔ᴨᾢ    

ṽ   

ṽ   

ט    

ט    

ṽ 1,581,188.51   

 52,849,282.24 58,290,459.60 

ṽ 248,293.29 343,867.02 

ῒז ꜚ ṽ   

ꜚ ṽ  383,197,435.34 425,973,574.07 

ṽ  1,794,785,270.14  1,336,533,773.23  

̔ 
  

 453,868,993.00 453,868,993.00 

ῒז ΐ   

ῒҬ̔ᴨᾢ    

ṽ   

Ὲ  894,009,801.05 894,009,801.05 

⁞̔    

ῒז  - 7,600,102.58  - 7,833,721.21  

Ғ Ữ  132,269.80  

ᵩῈ  124,390,498.14 100,931,340.65 

ѿ ‰    

№ ≠  887,550,632.23 743,253,133.57 

ԍ Ὲ  2,352,352,091.64  2,184,229,547.06  

қ  75,521,575.24 122,964,923.04 

 2,427,873,666.88  2,307,194,470.10  

ṽ  4,222,658,937.02  3,643,728,243.33  

ף ֲ̔ ᴯ                     Һ ᴪ ᵬ ֲ̔                       ᴪ ֲ̔  

2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔ 
  

 883,936,463.83 659,110,002.11 

֜ ֟   

֟   

 103,473,658.52 52,510,762.85 

 1,074,615,868.10  976,369,224.32 

 31,257,768.87 30,851,849.11 
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ט  21,817,220.46 8,051,973.14  

ῒז  142,301,602.96 140,401,695.50 

ῒҬ̔ ≠    

≠   

 607,885,918.71 448,548,162.70 

ῒҬ̔    

֟   

֟   

ѿ ῤ⌠ ꜚ ֟   

ῒז ꜚ ֟ 3,346,296.86  3,194,917.17  

ꜚ ֟  2,868,634,798.31  2,319,038,586.90  

ꜚ ֟̔ 
  

ṽ    

ῒזṽ    

   

 312,866,098.80 366,341,542.02 

ῒז ΐ  2,000,000.00  2,000,000.00  

ῒז ꜚ ֟ 8,187,576.34  9,244,215.89  

֟ 10,602,559.80 11,180,374.13 

֟ 382,450,396.29 356,785,854.85 

 60,117,854.96 42,785,676.16 

֟ ֟   

֟   

ᶏ ֟   

֟ 51,530,996.68 52,373,611.81 

ῒҬ̔    

₮   

ῒҬ̔    

   

   

֟ 21,565,405.71 19,509,760.04 

ῒז ꜚ ֟ 18,247,386.37 5,308,029.91  

ꜚ ֟  867,568,274.95 865,529,064.81 

֟  3,736,203,073.26  3,184,567,651.71  

ꜚ ṽ̔ 
  

Ṣ    

֜ ṽ   

ṽ   

ט  238,893,753.77 156,406,820.15 

ט  578,770,977.26 444,406,701.99 

 1,861,418.12  1,950,904.40  
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ṽ 72,471,362.17 63,089,093.13 

ט  37,885,856.91 33,329,009.22 

֜  17,569,839.64 17,171,597.39 

ῒז ט  73,294,112.92 53,559,910.77 

ῒҬ̔ ≠ט    

ט ≠   

ṽ   

ѿ ῤ⌠ ꜚ ṽ 142,000,000.00 8,134,569.44  

ῒז ꜚ ṽ 99,598,487.66 18,659,468.80 

ꜚ ṽ  1,262,345,808.45  796,708,075.29 

ꜚ ṽ̔ 
  

Ṣ  48,130,613.70 175,500,000.00 

   ├ṽט

ῒҬ̔ᴨᾢ    

ṽ   

ṽ   

ט    

ט    

ṽ 1,581,188.51   

 11,658,554.78 16,213,910.02 

ṽ 248,293.29 343,867.02 

ῒז ꜚ ṽ   

ꜚ ṽ  61,618,650.28 192,057,777.04 

ṽ  1,323,964,458.73  988,765,852.33 

̔ 
  

 453,868,993.00 453,868,993.00 

ῒז ΐ   

ῒҬ̔ᴨᾢ    

ṽ   

Ὲ  893,801,160.05 893,801,160.05 

⁞̔    

ῒז  - 8,500,000.00  - 8,500,000.00  

Ғ Ữ    

ᵩῈ  124,390,498.14 100,931,340.65 

№ ≠  948,677,963.34 755,700,305.68 

 2,412,238,614.53  2,195,801,799.38  

ṽ  3,736,203,073.26  3,184,567,651.71  

3ȁ ≠  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ҙ ῀ 3,415,405,811.99  3,015,107,458.49  

ῒҬ̔ ҙ ῀ 3,415,405,811.99  3,015,107,458.49  
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≠ ῀   

Ḡ    

ᵳ ῀   

ԋȁ ҙ  3,235,453,633.00  2,809,944,312.45  

ῒҬ̔ ҙ  2,764,260,724.42  2,416,134,318.97  

≠ ₮   

ᵳ ₮   

Ḡ    

ט ₮‪    

Ḡ ᴋ ‰ ‪

 
  

Ḡ ≠ ₮   

№Ḡ    

ⱴ 135,600,019.41 116,694,950.17 

 96,461,281.60 75,237,449.91 

 123,110,440.02 103,185,763.85 

 111,181,552.61 97,309,298.21 

Ⱶ  4,839,614.94  1,382,531.34  

ῒҬ̔≠  14,570,977.48 12,697,881.87 

≠ ῀ 7,523,335.85  6,894,783.90  

ⱴ̔ῒז  20,433,335.09 21,260,857.13 

̂ ľ̇Ŀץ

↓̃ 
- 3,728,688.39  15,595,494.41 

ῒҬ̔ ᴑҙ

ᴑҙ  
- 4,336,439.93  - 205,783.10 

ץ ᵩ

֟  
  

ᾫ ̂ ľ-Ŀץ

↓̃ 
  

‪ ̂ ץ

ľ̇Ŀ ↓̃ 
  

Ὲᾛᴇṿ ꜚ ̂ ץ

ľ̇Ŀ ↓̃ 
  

Ḥ ⁞ṿ ̂ ľ-Ŀץ

↓̃ 
- 11,645,721.38 - 19,189,319.09 

֟⁞ṿ ̂ ľ-Ŀץ

↓̃ 
- 14,113,756.08 - 12,480,016.78 

֟ ̂ ľ-Ŀץ

↓̃ 
  

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
170,897,348.23 210,350,161.71 

ⱴ̔ ҙ ῀ 941,615.89 1,391,169.14  

⁞̔ ҙ ₮ 414,027.99 1,323,156.80  

ȁ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
171,424,936.13 210,418,174.05 

⁞̔  32,995,936.48 30,829,035.65 
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ԓȁ‪≠ ̂‪Ԏ ľ̇Ŀץ

↓̃ 
138,428,999.65 179,589,138.40 

̂ѿ̃ №  
  

1. ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
138,428,999.65 179,589,138.40 

2. ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
  

̂ԋ̃ №  
  

1. ԍ Ὲ қ ‪≠  185,911,415.87 205,256,961.84 

2. қ  - 47,482,416.22 - 25,667,823.44 

Έȁῒז ‪  325,277.59 - 15,152,224.92 

Ὲ ῒז

‪  
233,618.63 - 15,118,371.57 

̂ѿ̃Ҍ № ῒז

 
 - 15,204,014.74 

1. ⅞ ꜚ

 
  

2. ҊҌ ῒז

 
  

3.ῒז ΐ Ὲᾛᴇṿ

ꜚ 
 - 15,204,014.74 

4.ᴑҙ Ḥ Ὲᾛᴇṿ

ꜚ 
  

5.ῒז   

̂ԋ̃ № ῒז

 
233,618.63 85,643.17 

1. Ҋ ῒז

 
  

2.ῒזṽ Ὲᾛᴇṿ ꜚ   

3. ֟ № ῀ῒז

 
  

4.ῒזṽ Ḥ ⁞ṿ‰    

5. Ữ    

6. Ⱶ  233,618.63 85,643.17 

7.ῒז   

ԍ қ ῒז

‪  
91,658.96 - 33,853.35 

҂ȁ  138,754,277.24 164,436,913.48 

ԍ Ὲ

 
186,145,034.50 190,138,590.27 

ԍ қ  - 47,390,757.26 - 25,701,676.79 

ῇȁ  
  

̂ѿ̃  0.41 0.45 

̂ԋ̃  0.41 0.45 

ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔ᾝ̆҉ ‪≠ ҹ̔ᾝȂ 

ף ֲ̔ ᴯ                       Һ ᴪ ᵬ ֲ̔                     ᴪ ֲ̔  

4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ҙ ῀ 3,293,852,708.39  2,908,847,381.89  
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⁞̔ ҙ  2,621,684,471.73  2,331,128,228.18  

ⱴ 132,815,015.12 114,182,420.32 

 90,272,654.78 68,716,848.07 

 87,453,953.55 70,853,799.27 

 102,921,780.72 90,231,120.47 

Ⱶ  - 6,020,357.16  - 5,279,531.84  

ῒҬ̔≠  4,253,388.51  5,540,776.75  

≠ ῀ 7,500,098.01  6,766,858.29  

ⱴ̔ῒז  19,419,049.49 20,492,415.10 

̂ ľ̇Ŀץ

↓̃ 
- 3,728,688.39  15,595,494.41 

ῒҬ̔ ᴑҙ ᴑ

ҙ  
- 4,336,439.93  - 205,783.10 

ץ ᵩ

֟ ̂ ľ-Ŀץ

↓̃ 

  

‪ ̂ ץ

ľ̇Ŀ ↓̃ 
  

Ὲᾛᴇṿ ꜚ ̂ ץ

ľ̇Ŀ ↓̃ 
  

Ḥ ⁞ṿ ̂ ľ-Ŀץ

↓̃ 
- 9,204,281.20  - 15,799,584.94 

֟⁞ṿ ̂ ľ-Ŀץ

↓̃ 
- 8,160,159.72  - 7,223,801.67  

֟ ̂ ľ-Ŀץ

↓̃ 
  

ԋȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
263,051,109.83 252,079,020.32 

ⱴ̔ ҙ ῀ 792,841.95 252,810.10 

⁞̔ ҙ ₮ 404,303.32 1,306,189.43  

҈ȁ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
263,439,648.46 251,025,640.99 

⁞̔  28,848,073.59 27,233,323.31 

ȁ‪≠ ̂‪Ԏ ľ̇Ŀץ

↓̃ 
234,591,574.87 223,792,317.68 

̂ѿ̃ ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
234,591,574.87 223,792,317.68 

̂ԋ̃ ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
  

ԓȁῒז ‪   - 15,204,014.74 

̂ѿ̃Ҍ № ῒז

 
 - 15,204,014.74 

1. ⅞ ꜚ

 
  

2. ҊҌ ῒז

 
  

3.ῒז ΐ Ὲᾛᴇṿ

ꜚ 
 - 15,204,014.74 

4.ᴑҙ Ḥ Ὲᾛᴇṿ

ꜚ 
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5.ῒז   

̂ԋ̃ № ῒז

 
  

1. Ҋ ῒז

 
  

2.ῒזṽ Ὲᾛᴇṿ ꜚ   

3. ֟ № ῀ῒז

 
  

4.ῒזṽ Ḥ ⁞ṿ‰    

5. Ữ    

6. Ⱶ    

7.ῒז   

Έȁ  234,591,574.87 208,588,302.94 

҂ȁ  
  

̂ѿ̃  0.5169 0.4931 

̂ԋ̃  0.5169 0.4931 

5ȁ  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ꜚ֟ ̔ 
  

ȁ ᶫꞋⱵ ⌠  3,171,087,727.32  2,843,121,696.97  

ҙ ‪ ⱴ    

Ҭ Ṣ ‪ ⱴ    

ῒז ῀ ‪ ⱴ    

⌠ Ḡ Ḡ    

⌠ῬḠҙⱵ ‪    

Ḡ Ữ ‪ ⱴ    

≠ ȁ ᵳ    

῀ ‪ ⱴ    

ҙⱵ ‪ ⱴ    

ף ӯ ├ ⌠ ‪    

⌠   5,708,573.43  

⌠ῒזҍ ꜚ ῏  34,052,234.00 31,277,027.78 

ꜚ ῀  3,205,139,961.32  2,880,107,298.18  

ӯ ȁ ꞋⱵ ט  2,310,554,449.57  2,164,521,330.94  

‪ ⱴ    

Ҭ ҙ ‪ ⱴ    

ט Ḡ ט    

₮ ‪ ⱴ    

≠ט ȁ ᵳ    

Ḡט ≠    

ט ץ ҹ ט  321,816,780.17 288,224,385.64 

ט  226,533,229.41 186,026,100.19 

ҍזῒט ꜚ ῏  145,567,189.26 122,686,680.15 

ꜚ ₮  3,004,471,648.41  2,761,458,496.92  

ꜚ֟ ‪  200,668,312.91 118,648,801.26 

ԋȁ ꜚ֟ ̔ 
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⌠  51,056,639.55 3,107,879.44  

⌠  1,915,294.19  15,546,549.81 

֟ȁ ֟ ῒז

֟ ‪  
  

Ὲ ῒז ҙ ᵝ ⌠

‪  
  

⌠ῒזҍ ꜚ ῏    

ꜚ ῀  52,971,933.74 18,654,429.25 

֟ȁ ֟ ῒז

֟ ט  
155,403,028.45 51,726,841.15 

ט  2,000,000.00   

‪ ⱴ    

Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט ꜚ ῏    

ꜚ ₮  157,403,028.45 51,726,841.15 

ꜚ֟ ‪  - 104,431,094.71 - 33,072,411.90 

҈ȁ ꜚ֟ ̔ 
  

⌠    

ῒҬ̔ Ὲ қ

⌠  
  

Ṣ ⌠  192,071,982.58 194,076,618.45 

⌠ῒזҍ ꜚ ῏    

ꜚ ῀  192,071,982.58 194,076,618.45 

ễ ṽⱵ ט  59,531,940.14 55,100,000.00 

№ ≠ȁ≠ ễט≠ ט

 
28,168,717.40 36,659,291.46 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
  

ҍזῒט ꜚ ῏    

ꜚ ₮  87,700,657.54 91,759,291.46 

ꜚ֟ ‪  104,371,325.04 102,317,326.99 

ȁ ꜚ ᴇ

 
949,606.39 5,604,142.81  

ԓȁ ᴇ ‪ ⱴ  201,558,149.63 193,497,859.16 

ⱴ̔ ∆ ᴇ ᵩ  561,723,907.38 368,226,048.22 

Έȁ ᴇ ᵩ  763,282,057.01 561,723,907.38 

6ȁ Ὲ  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ꜚ֟ ̔ 
  

ȁ ᶫꞋⱵ ⌠  3,062,908,288.13  2,752,876,464.31  

⌠    

⌠ῒזҍ ꜚ ῏  133,667,253.56 242,675,386.51 

ꜚ ῀  3,196,575,541.69  2,995,551,850.82  

ӯ ȁ ꞋⱵ ט  2,271,078,949.57  2,094,055,751.63  

ט ץ ҹ ט  279,215,195.84 246,557,186.39 

ט  206,927,101.76 159,758,459.18 

ҍזῒט ꜚ ῏  221,960,883.70 274,393,682.52 

ꜚ ₮  2,979,182,130.87  2,774,765,079.72  

ꜚ֟ ‪  217,393,410.82 220,786,771.10 
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ԋȁ ꜚ֟ ̔ 
  

⌠  51,056,639.55 3,107,879.44  

⌠  1,915,294.19  15,546,549.81 

֟ȁ ֟ ῒז

֟ ‪  
  

Ὲ ῒז ҙ ᵝ ⌠

‪  
 159,033.01 

⌠ῒזҍ ꜚ ῏  45,000,000.00  

ꜚ ῀  97,971,933.74 18,813,462.26 

֟ȁ ֟ ῒז

֟ ט  
63,984,810.92 17,046,330.43 

ט  2,000,000.00   

Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט ꜚ ῏  40,000,000.00  

ꜚ ₮  105,984,810.92 17,046,330.43 

ꜚ֟ ‪  - 8,012,877.18  1,767,131.83  

҈ȁ ꜚ֟ ̔ 
  

⌠    

Ṣ ⌠  50,000,000.00 50,000,000.00 

⌠ῒזҍ ꜚ ῏    

ꜚ ῀  50,000,000.00 50,000,000.00 

ễ ṽⱵ ט  43,500,000.00 28,000,000.00 

№ ≠ȁ≠ ễט≠ ט

 
22,425,731.13 31,312,849.49 

ҍזῒט ꜚ ῏    

ꜚ ₮  65,925,731.13 59,312,849.49 

ꜚ֟ ‪  - 15,925,731.13 - 9,312,849.49  

ȁ ꜚ ᴇ

 
1,190,507.76  5,128,761.98  

ԓȁ ᴇ ‪ ⱴ  194,645,310.27 218,369,815.42 

ⱴ̔ ∆ ᴇ ᵩ  536,320,433.10 317,950,617.68 

Έȁ ᴇ ᵩ  730,965,743.37 536,320,433.10 

7ȁ ꜚ  

 

ᵝ̔ᾝ 

 

2025  

ԍ Ὲ  

қ

 
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ

҉

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

7,83

3,72

1.21 

 

100,

931,

340.

65 

 

743,

253,

133.

57 

 

2,18

4,22

9,54

7.06 

122,

964,

923.

04 

2,30

7,19

4,47

0.10 

ⱴ

̔ᴪ
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╠

 

               

ῒ

 ז
               

ԋȁ

∆

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

7,83

3,72

1.21 

 

100,

931,

340.

65 

 

743,

253,

133.

57 

 

2,18

4,22

9,54

7.06 

122,

964,

923.

04 

2,30

7,19

4,47

0.10 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

      

233,

618.

63 

132,

269.

80 

23,4

59,1

57.4

9 

 

144,

297,

498.

66 

 

168,

122,

544.

58 

-

47,4

43,3

47.8

0 

120,

679,

196.

78 

̂ѿ

̃

 

      

233,

618.

63 

   

185,

911,

415.

87 

 

186,

145,

034.

50 

-

47,3

90,7

57.2

6 

138,

754,

277.

24 

̂ԋ

̃

῀

⁞

 

               

1̈

῀

 

               

2̈

ῒז

ΐ

῀

 

               

3̈

ᴍ

ט

῀
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4̈

ῒז 
               

̂҈

̃≠

№

 

        

23,4

59,1

57.4

9 

 

-

41,6

13,9

17.2

1 

 

-

18,1

54,7

59.7

2 

-

160,

811.

28 

-

18,3

15,5

71.0

0 

1̈

ᵩ

Ὲ  

        

23,4

59,1

57.4

9 

 

-

23,4

59,1

57.4

9 

    

2̈

ѿ

‰  

               

3̈

̂

қ̃

№

 

          

-

18,1

54,7

59.7

2 

 

-

18,1

54,7

59.7

2 

-

160,

811.

28 

-

18,3

15,5

71.0

0 

4̈

ῒז 
               

̂

̃

ῤ

 

               

1̈

Ὲ

̂

̃ 

               

2̈

ᵩ

Ὲ

̂

̃ 

               

3̈

ᵩ

Ὲ
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Ԏ  

4̈

⅞

ꜚ

 

               

5̈

ῒז

 

               

6̈

ῒז 
               

̂ԓ

̃Ғ

Ữ

 

       

132,

269.

80 

    

132,

269.

80 

108,

220.

74 

240,

490.

54 

1̈

 

       

7,17

8,41

4.33 

    

7,17

8,41

4.33 

398,

099.

83 

7,57

6,51

4.16 

2̈

ᶏ  

       

7,04

6,14

4.53 

    

7,04

6,14

4.53 

289,

879.

09 

7,33

6,02

3.62 

̂Έ

̃ῒ

 ז

               

ȁ

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

7,60

0,10

2.58 

132,

269.

80 

124,

390,

498.

14 

 

887,

550,

632.

23 

 

2,35

2,35

2,09

1.64 

75,5

21,5

75.2

4 

2,42

7,87

3,66

6.88 

҉  

ᵝ̔ᾝ 

 

2024  

ԍ Ὲ  

қ

 
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ

҉

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

23,3

15,3

33.4

9 

 

78,5

52,1

08.8

8 

 

616,

845,

917.

26 

 

2,01

9,96

1,48

6.70 

148,

666,

599.

83 

2,16

8,62

8,08

6.53 

ⱴ

̔ᴪ
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╠

 

               

ῒ

 ז
               

ԋȁ

∆

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

23,3

15,3

33.4

9 

 

78,5

52,1

08.8

8 

 

616,

845,

917.

26 

 

2,01

9,96

1,48

6.70 

148,

666,

599.

83 

2,16

8,62

8,08

6.53 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

      

15,4

81,6

12.2

8 

 

22,3

79,2

31.7

7 

 

126,

407,

216.

31 

 

164,

268,

060.

36 

-

25,7

01,6

76.7

9 

138,

566,

383.

57 

̂ѿ

̃

 

      

-

15,1

18,3

71.5

7 

   

205,

256,

961.

84 

 

190,

138,

590.

27 

-

25,7

01,6

76.7

9 

164,

436,

913.

48 

̂ԋ

̃

῀

⁞

 

               

1̈

῀

 

               

2̈

ῒז

ΐ

῀

 

               

3̈

ᴍ

ט

῀
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4̈

ῒז 
               

̂҈

̃≠

№

 

        

22,3

79,2

31.7

7 

 

-

48,2

49,7

61.6

8 

 

-

25,8

70,5

29.9

1 

 

-

25,8

70,5

29.9

1 

1̈

ᵩ

Ὲ  

        

22,3

79,2

31.7

7 

 

-

22,3

79,2

31.7

7 

    

2̈

ѿ

‰  

               

3̈

̂

қ̃

№

 

          

-

25,8

70,5

29.9

1 

 

-

25,8

70,5

29.9

1 

 

-

25,8

70,5

29.9

1 

4̈

ῒז 
               

̂

̃

ῤ

 

      

30,5

99,9

83.8

5 

   

-

30,5

99,9

83.8

5 

    

1̈

Ὲ

̂

̃ 

               

2̈

ᵩ

Ὲ

̂

̃ 

               

3̈

ᵩ

Ὲ
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Ԏ  

4̈

⅞

ꜚ

 

               

5̈

ῒז

 

      

30,5

99,9

83.8

5 

   

-

30,5

99,9

83.8

5 

    

6̈

ῒז 
               

̂ԓ

̃Ғ

Ữ

 

               

1̈

 

       

5,81

6,54

5.45 

    

5,81

6,54

5.45 

256,

328.

43 

6,07

2,87

3.88 

2̈

ᶏ  

       

5,81

6,54

5.45 

    

5,81

6,54

5.45 

256,

328.

43 

6,07

2,87

3.88 

̂Έ

̃ῒ

 ז

               

ȁ

ᵩ  

453,

868,

993.

00 

   

894,

009,

801.

05 

 

-

7,83

3,72

1.21 

 

100,

931,

340.

65 

 

743,

253,

133.

57 

 

2,18

4,22

9,54

7.06 

122,

964,

923.

04 

2,30

7,19

4,47

0.10 

8ȁ Ὲ ꜚ  

 

ᵝ̔ᾝ 

 

2025  

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

№

≠

 

ῒז 

 

ᴨᾢ

 ṽ 
ῒז 

ѿȁ

҉

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

8,500

,000.

00 

 

100,9

31,34

0.65 

755,7

00,30

5.68 

 

2,195

,801,

799.3

8 

ⱴ

̔ᴪ
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92 

 

╠

 

            

ῒ

 ז
            

ԋȁ

∆

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

8,500

,000.

00 

 

100,9

31,34

0.65 

755,7

00,30

5.68 

 

2,195

,801,

799.3

8 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

        

23,45

9,157

.49 

192,9

77,65

7.66 

 

216,4

36,81

5.15 

̂ѿ

̃

 

         

234,5

91,57

4.87 

 

234,5

91,57

4.87 

̂ԋ

̃

῀

⁞

 

            

1̈

῀

 

            

2̈ῒ

ז

ΐ

῀

 

            

3̈

ᴍ

ט

῀
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93 

 

4̈ῒ

 ז
            

̂҈

̃≠

№

 

        

23,45

9,157

.49 

-

41,61

3,917

.21 

 

-

18,15

4,759

.72 

1̈

ᵩῈ

 

        

23,45

9,157

.49 

-

23,45

9,157

.49 

  

2̈

̂

қ̃

№

 

         

-

18,15

4,759

.72 

 

-

18,15

4,759

.72 

3̈ῒ

 ז
            

̂

̃

ῤ

 

            

1̈

Ὲ

̂

̃ 

            

2̈

ᵩῈ

̂

̃ 

            

3̈

ᵩῈ

Ԏ

 

            

4̈

⅞

ꜚ
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94 

 

5̈ῒ

ז

 

            

6̈ῒ

 ז
            

̂ԓ

̃Ғ

Ữ

 

            

1̈

 

       

6,691

,847.

87 

   

6,691

,847.

87 

2̈

ᶏ

 

       

6,691

,847.

87 

   

6,691

,847.

87 

̂Έ

̃ῒ

 ז

            

ȁ

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

8,500

,000.

00 

 

124,3

90,49

8.14 

948,6

77,96

3.34 

 

2,412

,238,

614.5

3 

҉  

ᵝ̔ᾝ 

 

2024  

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

№

≠

 

ῒז 

 

ᴨᾢ

 ṽ 
ῒז 

ѿȁ

҉

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

23,89

5,969

.11 

 

78,55

2,108

.88 

610,7

57,73

3.53 

 

2,013

,084,

026.3

5 

ⱴ

̔ᴪ

 

            

╠

 

            

ῒ

 ז
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95 

ԋȁ

∆

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

23,89

5,969

.11 

 

78,55

2,108

.88 

610,7

57,73

3.53 

 

2,013

,084,

026.3

5 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

      

15,39

5,969

.11 

 

22,37

9,231

.77 

144,9

42,57

2.15 

 

182,7

17,77

3.03 

̂ѿ

̃

 

      

-

15,20

4,014

.74 

  

223,7

92,31

7.68 

 

208,5

88,30

2.94 

̂ԋ

̃

῀

⁞

 

            

1̈

῀

 

            

2̈ῒ

ז

ΐ

῀

 

            

3̈

ᴍ

ט

῀

 

            

4̈ῒ

 ז
            

̂҈

̃≠

№

 

        

22,37

9,231

.77 

-

48,24

9,761

.68 

 

-

25,87

0,529

.91 

1̈         22,37 -   
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ᵩῈ

 

9,231

.77 

22,37

9,231

.77 

2̈

̂

қ̃

№

 

         

-

25,87

0,529

.91 

 

-

25,87

0,529

.91 

3̈ῒ

 ז
            

̂

̃

ῤ

 

      

30,59

9,983

.85 

  

-

30,59

9,983

.85 

  

1̈

Ὲ

̂

̃ 

            

2̈

ᵩῈ

̂

̃ 

            

3̈

ᵩῈ

Ԏ

 

            

4̈

⅞

ꜚ

 

            

5̈ῒ

ז

 

      

30,59

9,983

.85 

  

-

30,59

9,983

.85 
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6̈ῒ

 ז
            

̂ԓ

̃Ғ

Ữ

 

            

1̈

 

       

5,503

,255.

15 

   

5,503

,255.

15 

2̈

ᶏ

 

       

5,503

,255.

15 

   

5,503

,255.

15 

̂Έ

̃ῒ

 ז

            

ȁ

ᵩ  

453,8

68,99

3.00 

   

893,8

01,16

0.05 

 

-

8,500

,000.

00 

 

100,9

31,34

0.65 

755,7

00,30

5.68 

 

2,195
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҈ȁῈ ’ 

 1ȁᴑҙ Ύ  

  қ 1 Ȃ 

  2ȁ Ԋ׆ Һ ꜚ 

Ὲ Һ ԊỮ׆ ȁ ȁ└ ̆ ⱬԍҹῃ ҍ ⱬҬ ȁ Ḥȁ

Ữ ⱬ ᶫ ֟ ȁỮ ѿᵣ ‗ ̆ ȁ ῤ ᾢ

‗ ᶫ Ȃ 

Ὲ Һ ֟ ҹ ȁ ̆ῒҬ̆ ֟ Һ ҹ

ȁ ҈ᾝ ̆ ȁ ȁBMS⌠ ῃ֟ ‗ ̕ ֟ Һ

AGM ȁGEL ȁ ⱳ ȁ ȁ Ȃ֟ Һ ԍ ҍ ⱬҬ

ȁ ḤȁỮ ⱬ ץ ȁ ꜚ ΐȁ ̆Һ Ⱶԍԑ

ᴑҙȁ Ҭ Ⱶ ȁ Ḥ ȁ ᴑҙȁ ⱬ ץ ꜚ ΐҍ └

ҙ Ȃ 

3ȁ Ⱶ ‰ ₮  

Ⱶ Ὲ Ԋᴪԍ 2026 4 22 ‰ ₮Ȃ 
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ȁ Ⱶ └  

1ȁ └  

Ὲ Ⱶ ץ ҹ ̆ ֜ Ԋ ̆ ȇᴑҙᴪ ‰

↕Ȉ ῏ Ҭ ├ ᴪȇῈ ├ Ὲ Ḥ ↕ 15 ðð Ⱶ

ѿ Ȉ(2023 ḱ ) ̆ ԍץҊ ᴪ ȁᴪ ᵀ └Ȃ 

Ὲ ᴪ ץ └ҹ Ȃ ֓ ֟ȁ ṽץ ̆ Ⱶ ץ ҹ

Ȃ ֟ ⁞ṿ̆ ῏ ⁞ṿ‰ Ȃ 

2ȁ  

Ὲ  12 ҩ ῤΐ ⱬ̆ ⱬ Ԋ Ȃ 

ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

Ҋץ    ῤ ԅ Ὲ ֟ └ ΐᵣᴪ ᴪ ᵀ ̆

ñ ‰ Ŀȁñ ᴇ‰ òȁñ ֟ òȁľ ֟ Ŀȁľ ῀

ĿȂ 

1ȁ ᴑҙᴪ ‰↕  

  Ὲ └ Ⱶ ȇᴑҙᴪ ‰↕Ȉ ̆ ȁ ԅ Ὲ 2025 12 31

Ⱶ ’ȁ2024 ῏Ḥ Ȃ 

2ȁᴪ  

Ὲ ᴪ ҹῈ ̆ 1 1 12 31 Ȃ 

3ȁ ҙ  

Ὲ ץ 12ҩ ᵬҹѿҩ ҙ ̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

  Ὲ Ҭ ῤ Ὲ ֲץ ҹ ᵝ Ȃ Ҭ ȁ ȁ ⱴ ȁ Ҭ

қ ῤ Ὲ ῒ Һ ‗ ῒ ᵝ ̆ └ Ⱶ

ԓȁ10 ҹֲ Ȃ 
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5ȁ ‰ ᶭ  

R  ǴҌ  

 ‰ 

ט ȁῒז ט  1 ғᵩ 400҆ ט  /ῒז ט  

ῃ Ὲ  ‪ ֟ 5% Ὲ  

6ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

ᴑҙ ̆ ңҩ ңҩ҉ץ ᴑҙ ѿҩ Һᵣ ֜ Ԋ Ȃᴑҙ №ҹ

ѿ └Ҋᴑҙ ѿ └Ҋᴑҙ Ȃ  

̂1̃ ѿ └Ҋ ᴑҙ  

ҍ ᴑҙ ╠ ѿ └ғ └ ̆ҹ ѿ └

Ҋ ᴑҙ Ȃ ѿ └Ҋ ᴑҙ ̆ ῒז ҍ ᴑҙ └ ѿ ҹ ̆

ҍ ῒזᴑҙҹ Ȃ ̆ └ Ȃ 

ԍ ѿ └Ҋ ᴑҙ ̆ Ὲ ᵬҹ Ҭ ֟ȁ ṽ̆ ᴪ

Ҍ ץ ̆ └ Ⱶ Ҭ ᴇṿ Ȃ Ὲ

ט ᴇ ᴇṿ̂ ᴍ ṿ ̃ҍ Ҭ ‪ ֟ ᴇṿ Ὲ

̆ Ὲ Ҍ ‖⁞ ̆ Ȃ 

Ὲ ᵬҹ Ҭ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆

ԍ ֲ Ȃҍ ΐᵬҹ ᴇ ῏ ֜ ̆‖⁞ Ὲ ̂

ᴇ̃̆ Ὲ ̂ ᴇ̃Ҍ ‖⁞ ̆ᶭ ‖⁞ ᵩῈ № ≠ Ȃҍ ṽⱵ ΐᵬҹ

ᴇ ῏ ֜ ̆ ῀ṽⱵ ΐ ∆ Ȃ 

̂2̃ ѿ └Ҋ ᴑҙ  

ҍ ╠ Ҍ ѿ └ ̆ҹ ѿ └Ҋ ᴑҙ Ȃ

ѿ └Ҋ ᴑҙ ̆ ӯ ῒז ҍ ᴑҙ └ ѿ ҹ ӯ ̆ ҍ ῒזᴑ

ҙҹ ӯ Ȃ ӯ ̆ ҹ ӯ ӯ └ Ȃ  

ԍ ѿ └Ҋ ᴑҙ ̆ Ὲ ᵬҹ ӯ ҹ Ὲ ӯ ҹ ӯ

└ ₮ט ֟ȁ ṽץ ├ Ὲᾛᴇṿӊ Ȃ Ὲ ҹᴑҙ

ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆ ԍ ῀ Ȃ Ὲ

ᵬҹ ᴇ ΐ ṽⱵ ΐ ֜ ̆ ῀ ΐ ṽⱵ ΐ ∆

Ȃ ᴇ ῒ ӯ Ὲᾛᴇṿ ῀ ̆ ӯ  12 ҩ ῤ₮ ӯ

’ ѿ ᴇ ̆ Ȃ 
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Ὲ ᵬҹ ӯ ѿ └Ҋ Ҭ Ҭ ‪ ֟ ӯ

Ὲᾛᴇṿ ̆ ԍ Ҭ ӯ ԍ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆

ҹ ̕ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ Ὲ ᾢ

ӯ ֟ȁ ṽ ṽ Ὲᾛᴇṿץ ̆ ׅ

ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 

7ȁ └ ∞ ‰ Ⱶ └  

̂1̃ └ ∞ ‰ 

Ⱶ ץ └ҹ ԇץ Ȃ └̆ Ὲ ᵝ ⱬ̆

ҍ ᵝ ῏ ꜚ ֣ ̆ ғ ⱬ ᵝ ⱬ ῒ Ȃ

῏Ԋ ’ └ ӈ ῏ ̆ Ὲ ᵀȂ 

̂2̃ Һᵣ ∞ ᶭ  

Ὲ ҹ Һᵣ̆∞ ᶭ Ҋ̔ 

Ὲ Һᵣ̆↕ Ὲ ֽ ҹῒ ꜚ ᶫ ῏ Ⱶ Ὲ ̂ ̃ ῀

└ Ⱶ ̕ῒז Ὲ Ҍ ԇץ ̆ Ὲ ῒז Ὲ Ὲᾛᴇ

ṿ ғῒ ꜚ ῀ Ȃ Ὲ Һᵣ̆ғҌ ҹῒ ꜚ ᶫ ῏ Ⱶ Ὲ

̆↕Ҍ └ Ⱶ Ȃ 

̂3̃ Ⱶ  

Ὲ └ Ὲ ̂ Ὲ └ Һᵣ̃ ῀ Ⱶ ̆ Ὲ

└ ᴑҙȁ ᵝҬ №◓ ץ№ ҺᵣȂ ∞ Һᵣ ῀

̆ Ὲ Ԋ ’̆ ᵀ Һᵣ ȁ ≢ ȁ

ҍῒ ῏ ꜚ ԅ № ῃ ҉ ᵀ └ ҺᵣȂ 

̂4̃ ѿ Ὲ ᴪ ȁ ѿ Ὲ ֟ ṽ ᴪ  

Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆ └ Ⱶ ̆ Ὲ ᴪ

ᴪ Ὲ Ⱶ Ȃ 

̂5̃ Ⱶ Ԋ  

Ⱶ ץ Ὲ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ Ὲ └Ȃ └

Ⱶ ̆ Ὲ ҍ Ὲ ȁ Ὲ ԑӊ ᵩ ȁ֜ ≠ ԇץ Ȃ

Ὲ └ Ⱶ ̆ ҩᴑҙ ҹѿҩᴪ Һᵣ̆ᶭ ῏ᴑҙᴪ ‰↕ ȁ

↓ ̆ ѿ ᴪ ̆ ᴑҙ ᵣ Ⱶ ’ȁ Ȃ Ὲ
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ҬҌ ԍ Ὲ ᴍ ̆ᵬҹ қ ̆ ֟ ṽ Ҭ Ҋץñ қ

ò ↓ Ȃ Ὲ ‪ Ҭ ԍ қ ᴍ ̆ ≠ Ҭ‪≠ Ҋץ

ñ қ ò ↓ Ȃ қ№ Ὲ Ԏ ԅ қ Ὲ ∆ қ Ҭ

֣ ᴍ ׅ̆ ‖⁞ қ Ȃ Ὲ Ὲ ̆ ҹᴑҙ ̆ᵬ

ҹ ⁞ ̆ ֟ ṽ Ҭ Ҋץñ⁞̔ ò ↓ Ȃ 

̂6̃ Ὲ ᴪ  

ԍ Ὲ ѿ └Ҋᴑҙ Ὲ ̆ ᴑҙ └ └

̆ ֟ ṽ ∆ ̆ Ὲ ҙⱵ ∆ ῀ȁ ȁ≠

῀ ≠ ̆ Ὲ ҙⱵ ∆ ῀ ̆

῏ ̕ ⱴ ѿ └Ҋ └ ̆ Ὲ

ҍ └ └ ץ ╠ Ȃ Ὲ └ ӊ

╠ ̆ ӊ ҍ Ὲ ԍ ѿ └ӊ ӊ

῏ ȁῒז ץ ῒז‪ ֟ ꜚ̆№≢‖⁞ ∆

Ȃ 

ԍ Ὲ ѿ └Ҋᴑҙ Ὲ ̆Ҍ ֟ ṽ ∆ ̆ Ὲ ҙ

Ⱶ ӯ ῀ȁ ȁ≠ ῀ ≠ ̕ Ὲ ҙⱵ ӯ

῀ Ȃ ⱴ ѿ └Ҋ └ ̆ ԍ ӯ

ӊ╠ ӯ ̆ Ὲ ӯ Ὲᾛᴇṿ ̆Ὲᾛᴇṿҍῒ

ᴇṿ ῀ Ȃ Ὲ ӯ ӊ╠ ӯ Ҋ ῒז

ץ ‪ ȁῒז ≠ № ӊ ῒז ꜚ ̆ҍῒ ῏ ῒז

ȁῒז ꜚ ҹ ӯ ̆ ԍ ⅞‪ ṽ

‪ ֟ ꜚ ֟ ῒז Ȃ 

̂7̃ Ὲ Ҧ └ ᴪ  

ŵѿ  

ῤ̆ Ὲ Ὲ ҙⱵ̆↕ Ὲ ҙⱵ ∆ ῀ȁ ȁ≠ ῀

Ὲ ≠ ̕ Ὲ ҙⱵ ∆ ῀ Ὲ Ȃ 

№ ῒז Ҧ ԅ └ ̆ ԍ ▼ᵩ ̆ Ὲ

ῒ Ҧ └ Ὲᾛᴇṿ Ȃ Ὲ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ

̆⁞ ᶛ ֣ Ὲ ӯ ‪ ֟ ᴍ ҍ ӊ
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̆ ῀Ҧ └ ̆ ‖⁞ Ȃҍ Ὲ ῏ ῒז

̆ Ὲ Ҧ └ ҹ Ȃ 

Ŷ№ Ὲ  

Ὲ ֜ № Ὲ Ҧ └ ̆ Ὲ

֜ ȁ ᴆץ Ҋѿץ ’̆ Ὲ ֜ Ԋ ᵬҹѿ ֜

ᴪ ̔ 

̈ ֓֜ ԅ ’Ҋ ̕ 

̈ ֓֜ ᵣ ѿ ҙ ̕ 

̈ѿ ֜ ‗ԍῒז ѿ ֜ ̕ 

̈ѿ ֜ Ҍ ̆ᵖ ῒ֜ז ѿ Ȃ 

Ὲ Ҧ └ ֜ ԍѿ ֜ ̆ Ὲ ֜ ᵬҹѿ

Ὲ Ҧ └ ֜ ᴪ ̕ᵖ ̆ Ҧ └ ӊ╠ ѿ ᴇ ҍ

֣ Ὲ ‪ ֟ᴍ ̆ Ὲ Ⱶ Ҭ ҹῒז ̆ Ҧ └

ѿ ῀Ҧ └ Ȃ 

Ὲ Ҧ └ ֜ Ҍ ԍѿ ֜ ̆ Ҧ └ ӊ╠̆ Ὲ

ҌҦ └ ’Ҋ № Ὲ ῏ ᴪ ̕ Ҧ └ ̆

Ὲ ѿ ᴪ Ȃ 

̂8̃ ӯ Ὲ  

Ὲ ӯ ҍ ᶛ ֣ Ὲ ӯ

̂ ̃ ‪ ֟ᴍ ӊ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆

Ὲ Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

̂9̃ҌҦ └ ’Ҋ № Ὲ  

Ὲ ҌҦ └ ’Ҋ № Ὲ ᴇ ҍ

֣ Ὲ ӯ ‪ ֟ᴍ ӊ ̆ ֟

ṽ Ҭ Ὲ Ҭ ᴇ̆ Ὲ Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

8ȁ № ῍ ᴪ  

̆ ѿ ңҩ ңҩ҉ץ ҍ ῍ └ Ȃ Ὲ Ҭ֣

≠ ӈⱵ̆ №ҹ῍ ᴑҙȂ 

̂1̃῍  
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Ὲ ֣̆ ῏ ֟ғ ῏ ṽ ̆ҹ῍ Ȃ 

Ὲ ҍ῍ Ҭ≠ ᴍ ῏ Ҋ↓ ̆ ῏ᴑҙᴪ ‰↕ ᴪ ̔

ŵ Ὲ ץ̆֟ Ὲ ᴍ ῍ ֟̕Ŷ Ὲ

ṽ̆ץ Ὲ ᴍ ῍ ṽ̕ŷ ₮ Ὲ ֣ ῍ ֟₮ᴍ ֟

῀̕Ÿ Ὲ ᴍ ῍ ₮ ֟₮ ֟ ῀̕Ź ץ̆ Ὲ

ᴍ ῍ Ȃ 

Ὲ ᵬҹ ῍ ₮ ₮ ֟̂ ֟Ҍ ҙⱵ̆Ҋ ̃ȁ ῍

ӯ ֟ ̆ ֟₮ ҈ ӊ╠̆ Ὲ ֽ ֜ ֟ Ҭ ԍ῍ ῒז

ҍ №Ȃ ֟ ȇᴑҙᴪ ‰↕  8 ðð ֟⁞ṿȈ ֟⁞ṿ ̆ ԍ

Ὲ ῍ ₮ ₮ ֟ ’̆ Ὲ ῃ ̕ ԍ Ὲ ῍ ӯ ֟

’̆ Ὲ ᴍ Ȃ  

̂2̃ ᴑҙ 

ᴑҙ̆ Ὲ ֽ ‪ ֣֟ ≠ Ȃ Ὲ ᴑҙ

̆ ῏ᴪ ñԓȁ18ȁ òȂ 

9ȁ ᴇ ‰ 

Ὲ └ ̆ Ὲ ץ ץ ԍ ט Ȃ 

Ὲ └ ᴇ ̆ Ὲ ȁ ꜚ ȁ ԍ

ҹ ȁᴇṿ ꜚ Ȃ 

10ȁ ҙⱵ  

̂1̃ ҙⱵ  

Ὲ ֜ ̆ ҍ֜ ᵝ ῀ Ȃ 

֟ ṽ ̆ Ὲ ԍ ֟ ṽ ̆ ֟ ᾫ ̆

ԍҍ ᴆ ֟ ῏ Ғ Ṣ ֟ ᾫ Ṣ ↕

ӊ ̆ ῀ Ȃ 

ץ ̆ Ὲ ׅ ֜ ̆Ҍ ῒ

ᵝ ȂץῈᾛᴇṿ ̆ Ὲᾛᴇṿ ̆

ᵝ ҍ ᵝ ̆ᵬҹῈᾛᴇṿ ꜚ( ꜚ) ̆ ῀ ҹ

ῒז Ȃ 
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̂2̃ Ⱶ  

Ὲ Ὲ ȁ ᴑҙȁ ᴑҙ ̆ ҍ Ὲ Ҍ ᵝ ̆ ῒ

Ⱶ ̆Ῥ ᴪ Ⱶ Ȃ 

֟ ṽ Ҭ ֟ ṽ ̆ Ὲ ֟ ṽ ̆

ñ № ≠ ò ̆ῒז Ȃ ≠ Ҭ ῀ ̆ Ὲ

֜ Ȃ ֟ Ⱶ ̆ ֟ ṽ Ҭ

ῒז Ҋ↓ Ȃ 

Ὲ ץ Ὲ ̆ Ȃ ꜚ

ᵬҹ ̆ Ҭ ↓ Ȃ 

Ὲ ̆ ֟ ṽ Ҭ Ҋ↓ ȁҍ ῏

Ⱶ ̆ ῀ ̕ № ̆ ᶛ

№ Ⱶ ̆ ῀ Ȃ 

11ȁ ΐ 

ΐ̆ ѿ ֟ ῒז ṽ ΐ Ȃ Ὲ ҹ

ΐ ѿ ѿ ֟ ṽȁ ΐȂ 

̂1̃ ֟ № ȁ  

∆ ֟ ̆ Ὲ ֟ ҙⱵ ֟

֟⅞№ҹ̔ץ ᵩ Ὲᾛᴇṿץ֟̕ ғῒ ꜚ ῀ῒז ֟̕

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Ȃ 

֟ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆

῏֜ ῀ ̕ ԍῒז ≢ ֟̆ ῏֜ ῀∆ Ȃ

֟ ᶫꞋⱵ ֟ ȁ Ҍ № ̆ Ὲ

ᴇ ᵬҹ∆ Ȃ 

1̃ Ὲ ṽⱵ ΐ̔ 

ŵץ ᵩ ֟ 

Ὲ ֟ ҙⱵ ҹץ ҹ ̆ғ ֟

ҍ Ṣ ѿ ̆ ֟ ֽ̆ҹ ץ ễט ҹ

≠ Ȃט Ὲ ԍ ֟ ≠ ≠ ῀̆ ᵩ ̆

ῒ ⁞ṿ֟ ≠ ̆ ῀ Ȃ Ὲ ֟Һ ȁ ȁ
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ȁῒז ȁṽ ̆ Ὲ ֟ ṽ ѿ ῤ( ѿ )⌠

ṽ ̆↓ ҹѿ ῤ⌠ ꜚ ֟̕ ѿ ῤ( ѿ ) ṽ ↓

ҹῒז ꜚ ֟Ȃ 

ŶץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟ 

Ὲ ֟ ҙⱵ ҹ ץ ҹ ₮ץ ҹ ̆ғ

֟ ҍ Ṣ ѿ Ȃ ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז

̆ᵖ⁞ṿ ≠ ȁ ᾫ ≠ ≠ ῀ ῀ Ȃ Ὲ

֟Һ ȁῒזṽ ̆ Ὲ ֟ ṽ ѿ ῤ( ѿ )⌠

ῒזṽ ̆↓ ҹѿ ῤ⌠ ꜚ ֟̕ ѿ ῤ( ѿ ) ῒזṽ ↓ ҹ

ῒז ꜚ ֟Ȃ 

ŷץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ 

Ὲ ҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟

ӊ ֟̆№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆↓ ҹ֜ ֟Ȃ

̆ ∆ ̆ Ὲ ҹԅ ⁞ ᴪ ̆ № ֟ ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ֟Ȃ ԍ ֟̆ Ὲ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ

ꜚ ῀ Ȃ ֟ ṽ ѿ ⌠ ғ ѿ ֟̆↓ ҹῒז

ꜚ ֟Ȃ 

2̃ Ὲ ΐ ̔ 

Ὲ ῒ └ȁ῍ └ ΐ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆↓ ҹ֜ ֟̕ ֟ ṽ ѿ ̆↓ ҹῒז

ꜚ ֟Ȃ 

    ̆ Ὲ № ֜ ΐ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟̆↓ ҹῒז ΐ ̆ғ ѿ ᵬ₮Ҍ Ȃ Ὲ ֟ ῏ ≠

῀ ῀ ̆Ὲᾛᴇṿ ꜚ ῀ῒז Ȃ ֟ ̆ Ὲ ӊ╠ ῀ῒ

ז ≠ ῀ ̆Ҍ ῀ Ȃ 

̂2̃ ṽ № ȁ  

Ὲ ΐ ῒ ץֽ ̆ ṽ

ΐ ӈ̆ ∆ ΐ ῒ №№ ҹ ṽ ΐȂ 

Ὲ ṽԍ∆ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז

ṽȂ 
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Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ ꜚ

≠ ץ ҍ ṽ ῏ ≠ ₮ ῀ Ȃ Ὲ Ὲᾛᴇṿץ ғῒ ꜚ ῀

ṽҺ ֜ ṽȂ 

ῒז ṽ̆ ≠ ᵩ Ȃ Ὲ ῒז ṽҺ ҹץ ᵩ

ṽ̆ ט ט ȁῒז ט ȁṢ ├ṽט Ȃ ṽ ῒ

Ὲᾛᴇṿ ֜ ∆ ̆ ≠ Ȃ ѿ )Ҋץ

ѿ ) ̆↓ ҹ ꜚ ṽ̕ ѿ ᵖ҉ץ ֟ ṽ ѿ ῤ( ѿ )⌠ ̆↓ ҹѿ

ῤ⌠ ꜚ ṽ̕ῒᵩ↓ ҹ ꜚ ṽȂ 

̂3̃ ṽҍ ΐ № ῏  

Ὲ Ҋץ ↕ № ṽҍ ΐ̔̂1̃ Ὲ Ҍ ᴆ ᾧט֜ץ

ῒז ֟ ѿ ӈⱵ̆↕ ӈⱵ ṽ ӈȂ ֓ ΐ

ט֜ ῒז ֟ӈⱵ ᴆ̆ᵖ ῒז ᴆ ӈⱵȂ

̂2̃ ѿ ΐ Ὲ ΐ ̆ ԍ ΐ Ὲ

ΐ̆ ᵬҹ ῒז ֟ ף ̆ ҹԅᶏ ΐ ֣ Ὲ

ṽ ֟Ҭ ▼ᵩ Ȃ ╠ ̆ ΐ Ὲ ṽ̕ ̆ ΐ Ὲ

ΐȂ ֓ ’Ҋ̆ѿ ΐ Ὲ ΐ ΐ̆

ῒҬ ≠ ӈⱵ ԍ ט֜ ΐ ӗץῒ Ὲᾛᴇṿ̆

↕ ≠ ӈⱵ ̆ ῃ № ԍ Ὲ ΐ ᴇ ץ

̂ᶛ ≠ ȁ ᴇ ΐ ᴇ ̃ ꜚ ꜚ̆ № ҹ ṽȂ 

Ὲ Ҭ ΐ̂ ῒ №̃ № ̆ ԅ ΐ

ӊ ᴆȂ ᵬҹѿҩ ᵣ ԍ ΐ ԅ֜ט ȁῒז ֟

זῒץ ΐ ҹ ṽ ӈⱵ̆↕ ΐ№ ҹ ṽȂ 

ΐ ῒ № ԍ ṽ ̆ ῏≠ ȁ ≠̂ ̃ȁ≠ ץ̆ Ῥ

֟ ≠ ̆ Ὲ ῀ Ȃ 

ΐ ῒ № ԍ ΐ ̆ῒ ̂ Ῥ ̃ȁ ȁ₮ ̆ Ὲ ᵬҹ

ꜚ ̕ Ὲ Ҍ ΐ Ὲᾛᴇṿ ꜚ̆ҍ ֜ ῏ ֜ ׆ Ҭ ⁞̕

Ὲ ΐ № ᵬҹ≠ № ̆ ≠Ҍ қ Ȃ 

̂4̃ ֟ ᶭ  

Ὲ Ҋ↓ ᴆӊѿ ֟̆ԇץ ̔ŵ ֟ ≠

̕Ŷ ֟ ̆ғ ֟ ҉₃Ӎ ῀ ̕ŷ ֟
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̆ Ὲ Ӟ Ḡ ֟ ҉₃Ӎ ̆ᵖ ԅ

֟ └Ȃ Ὲ Ӟ Ḡ ֟ ҉₃Ӎ ̆ғ

֟ └ ̆ ῀ ֟ ῏ ֟̆ ῏ ṽȂ

῀ ֟ ̆ ֟ᴇṿ ꜚᶏᴑҙ ҳ Ȃ 

ῒז ΐ ̆ Ὲ ῒ ᴇṿҍ ⌠ ᴇץ ῀ῒז

Ὲᾛᴇṿ ꜚ ӊ ̆ ῀ ̕ῒᵩ ֟ ̆ῒ ᴇṿҍ ⌠ ᴇ

ץ ῀ῒז Ὲᾛᴇṿ ꜚ ӊ ̆ ῀ Ȃ 

Ὲ ₮ ֟̆ ֟ ӥ ̆ ֟

҉₃Ӎ Ȃ ֟ ҉₃Ӎ

῀ ̆ ֟̕Ḡ ԅ ֟ ҉₃Ӎ ̆Ҍ

֟̕ Ӟ Ḡ ֟ ҉₃Ӎ ̆↕ ∞ ᴑҙ

֟Ḡ ԅ └̆ ╠ ↕ ᴪ Ȃ 

̂5̃ ṽ  

ṽ̂ ῒѿ №̃ ӈⱵ ̆ Ὲ ṽ̂ №

ṽ̃Ȃ Ὲ ̂Ṣ῀ ̃ҍṢ₮ ץ̆ ṽ ṽ̆ғ ṽ

ҍ ṽ ҉Ҍ ̆ ṽ̆ ѿ ṽȂ

ṽ̂ ῒѿ №̃ ᵬ₮ ḱ ̆ Ὲ ṽ̆ ḱ

ѿ ṽȂ 

ṽ̂ ῒѿ №̃ ̆ Ὲ ῒ ᴇṿҍ ט ᴇ̂ ₮ ֟

ṽ̃ӊ ̆ ῀ Ȃ 

̂6̃ ֟ ṽ  

Ὲ ΐ ֟ ṽ ≠̆ғ ≠ ╠ ̆

Ὲ ‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ ԑ

‪ ֟ ṽ ῤ↓ Ȃ ץ ̆ Ὲ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆

Ҍԇ ԑ Ȃ 

̂7̃ ֟ ṽ Ὲᾛᴇṿ  

Ὲᾛᴇṿ̆ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ ṽ

ט ᴇ Ȃ ΐ ̆ Ὲ Ҭ ᴇ ῒῈᾛᴇṿȂ

Ҭ ᴇ ԍ ֜׆ ȁ ȁ ҙ ᴪȁ ᴇ Ⱶ ᴇ ̆ғף ԅ Ὲ ֜

Ҭ ֜ ᴇ Ȃ ΐҌ ̆ Ὲ ᵀṿ ῒῈᾛᴇṿȂ
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ᵀṿ ’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉ ῒ

ז ΐ ╠ Ὲᾛᴇṿȁ ᴇ Ȃ ᵀṿ ̆ Ὲ ╠ ’Ҋ

ғ ≠ ῒזḤ ᵀṿ ̆ ҍ ҍ ῏ ֟ ṽ ֜ Ҭ

֟ ṽ ѿ ῀ṿ̆ ᴨᾢᶏ ῏ ῀ṿȂ ῏ ῀ṿ

Ҍ℗ ’Ҋ̆ᶏ Ҍ ῀ṿȂ 

҉̆ Ὲ Ὲᾛᴇṿ ᶏ ῀ṿ⅞№ҹ҈ҩ ̆ ᾢᶏ ѿ ῀ṿ̆ῒ

ᶏ ԋ ῀ṿ̆ ᶏ ҈ ῀ṿȂ ѿ ῀ṿ ֟

ṽ ҉ ᴇȂ ԋ ῀ṿ ѿ ῀ṿ ῏ ֟ ṽ

῀ṿȂ ҈ ῀ṿ ῏ ֟ ṽ Ҍ ῀ṿȂ 

̂8̃ ֟⁞ṿ  

Ὲ ԍץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽ ȁ

֟ȁ ȁ Ⱶ Ḡ ץ̆ Ḥ ҹ ‰ Ȃ 

ŵ Ḥ  

Ὲ ῏ Ԋ ȁ ╠ ץ’ ’ ғ ᶭ Ḥ ץ̆

ҹ ̆ ҍ ⌠ ӊ ṿ ⱴ ̆

Ḥ Ȃ 

ҩ ֟ ṽ ̆ Ὲ ԍ ԍҌ ΐ Ḥ №≢ Ȃ

ΐ ∆ Ḥ ⱴ ̆ ԍ ѿ ̆ Ὲ 12 ҩ ῤ Ḥ

‰ ̕ ΐ ∆ Ḥ ⱴᵖ Ḥ ⁞ṿ ̆ ԍ ԋ ̆ Ὲ

ΐ ҩ Ḥ ‰ ̕ ΐ ∆ Ḥ ⁞ṿ ̆

ԍ ҈ ̆ Ὲ ΐ ҩ Ḥ ‰ Ȃ 

ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ὲ Ẋ ῒḤ ∆

ⱴ̆ 12 ҩ ῤ Ḥ ‰ Ȃ 

Ὲ ԍ ԍ ѿ ԋ ȁץ ᵞḤ ΐ̆ ῒ ⁞ṿ‰

ᵩ ≠ ≠ ῀Ȃ ԍ ԍ ҈ ΐ̆ ῒ ᵩ ⁞ ⁞ṿ‰

ᵩ ≠ ≠ ῀Ȃ 

Ὲ ԍ ȁ ᶫꞋⱵ ꜚ ȁ ȁ ֟

̆ №̆ ҩ Ḥ ‰ Ȃ 

Aȁ ̔ 
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Ὲ ԍ ⁞ṿ̆ץ ῒז ԍ ᵀ ȁ ̆ῒז

ȁ ⁞ṿ ̆ Ḥ ̆ ⁞ṿ‰ Ȃ ԍ

Ҍ ⁞ṿ ȁ ȁῒז ֟ ץ

ᵀ Ḥ Ḥ ̆ Ὲ ᶭ Ḥ ȁ ȁῒז ȁ

⅞№ҹ ̆ ҉ Ḥ ̆ ᶭ Ҋ̔ 

    aȁ ᶭ Ҋ̔ 

1-- ᾫ  Ḥ ᵞ  

2-- ҙ ᾫ  Ḥ ᴑҙ 

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ ҩ Ḥ ̆ Ḥ Ȃ 

bȁ ᶭ Ҋ̔ 

1 ῏  

2  

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ └ ҍ ҩ Ḥ ̆ Ḥ Ȃ 

cȁῒז ᶭ Ҋ̔ 

ῒז 1 ≠ 

ῒז 2 ≠  

ῒז 3 ῏  

ῒז 4 ῒז ᵝ  

ԍ⅞№ҹ ῒז ̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ 12 ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

dȁ ᶭ Ҋ̔ 

1-- ᾫ  Ḥ ᵞ  

2ð  ѿ  

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’

’ ̆ ҩ Ḥ ̆ Ḥ Ȃ 

     eȁ ֟ ᶭ Ҋ̔ 

֟ 1-- ֟ 

֟ 2-- Ḡ  
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ԍ⅞№ҹ ֟̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ ҍ ҩ Ḥ ̆ Ḥ Ȃ 

fȁ ᶭ Ҋ̔ 

ԍ ȁ ᶫꞋⱵ ꜚ Ҭ PPP ȁBT ȁ

ѿ ץ ῒז ̆ Ὲ Ḥ ̆ ╠ ץ’

’ ̆ ҩ Ḥ ̆ Ḥ Ȃ ԍῒז

̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

12ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

Bȁṽ ȁῒזṽ  

ԍṽ ῒזṽ ̆ Ὲ ̆ ֜ ̆

 12 ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

Ŷΐ ᵞ Ḥ  

ΐ ᵞ̆Ṣ ֲ ῤ ῒ ӈⱵ ⱬ ̆ ғ Ḃ

ῤ ל Ҍ≠ ᵖ ѿ ᵞṢ ֲ ῒ ӈⱵ ⱬ̆

ΐ ҹΐ ᵞ Ḥ Ȃ 

ŷḤ ⱴ 

Ὲ ΐ ֟ ṽ ῤ ҍ ∆

ῤ ץ̆ ΐ ῤ ץ̆ ᵀ

ΐ Ḥ ∆ ⱴȂ 

Ḥ ∆ ⱴ ̆ Ὲ Ҍ₮ט ꜜⱬ

ғ ᶭ Ḥ ̆ ╠ Ḥ Ȃ Ὲ Ḥ ̔ 

AȁḤ ῤ ᴇ ̕ 

Bȁ ṽⱵֲ ῒễṽӈⱵ ⱬ ҙⱵȁ Ⱶ ’ Ҍ≠

̕ 

CȁṽⱵֲ ̕ṽⱵֲ ȁ

Ҍ≠ ̕ 

DȁᵬҹṽⱵ Ḡ ᴇṿ ҈ ᶫ Ḡ Ḥ Ȃ ֓

ᵞṽⱵֲ ꜚ ̕ 

Eȁ ᵞṽⱵֲ ꜚ ̕ 
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FȁṢ ̆ ҹ ӈⱵ ᾧ ḱ ȁ

ԇᾧ ȁ≠ ȁ ⱴ Ḡ ΐ Ạ₮ῒז ̕ 

GȁṽⱵֲ ҹ ̕ 

Hȁ ט ̂ ̃30 Ȃ 

ΐ ̆ Ὲ ץ ΐ ΐ ҹ ᵀḤ ⱴȂ

ץ ΐ ҹ ᵀ ̆ Ὲ ԍ῍ Ḥ ΐ № ̆ᶛ Ḥ

Ḥ Ȃ 

’Ҋ̆  30 ̆ Ὲ ΐ Ḥ ⱴȂ Ὲ

₮ט ꜜⱬ ғ ᶭ Ḥ ̆ ט  30 ̆ᵖḤ

∆ ץ ⱴȂ 

Ÿ Ḥ ⁞ṿ ֟ 

Ὲ ֟ ṽ ᵀץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז

ṽ Ḥ ⁞ṿȂ ֟ ΐ Ҍ≠ ѿ Ԋᴆ

̆ ֟ ҹ Ḥ ⁞ṿ ֟Ȃ ֟ Ḥ ⁞ṿ Ҋ↓

Ḥ ̔ ṽⱵֲ Ⱶ ̕ṽⱵֲ ̆ ễט≠ ̕ṽ ֲ

₮ԍҍṽⱵֲ Ⱶ ῏ ̆ ԇṽⱵֲ ᴋᵥῒז ’Ҋ ҌᴪẠ₮ ̕ṽⱵ

ֲ ֟ ῒז Ⱶ ̕ ṽⱵֲ Ⱶ ֟ ץ̕

ӯ ѿ ֟̆ ԅ Ḥ Ԋ Ȃ 

Ź Ḥ ‰ ↓  

ҹ ΐ Ḥ ∆ ̆ Ὲ ҩ ֟ ṽ Ḥ

̆ ‰ ⱴ ̆ ᵬҹ⁞ṿ ≠ ῀ Ȃ ԍץ ᵩ

֟̆ ‰ ⁞ ֟ ֟ ṽ Ҭ↓ ᴇṿ̕ ԍץῈᾛᴇṿ ғ

ῒ ꜚ ῀ῒז ṽ ̆ Ὲ ῒז Ҭ ῒ ‰ ̆Ҍ ⁞ ֟

ᴇṿȂ 

ź  

Ὲ ҌῬ ֟ ῃ № ̆↕ ⁞ ֟

ᵩ ̆ ⁞ ῏ ֟ Ȃ ’ Ὲ ṽⱵֲ ֟

῀ ֟ ễץ ⁞ Ȃ ⁞ ץ֟ ̆ᵬҹ⁞ṿ

῀ Ȃ 
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12ȁ  

   Ὲ ԍ ԍ ҩ ῤ Ḥ ‰ Ȃ ԍ⅞№ҹ

̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

ҩ Ḥ ̆ Ḥ Ȃ ԅ ᵀḤ ̆ ԍ

Ḥ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

ᾫ  ᾫֲҹḤ  

ҙ ᾫ  ᾫֲҹḤ Ὲ  

  

13ȁ    

   ԍҌ № ̆ Ὲ ԍ ҩ ῤ Ḥ

‰ Ȃ 

   ԍ № ̆ Ὲ ԍ ῤ Ḥ

‰ Ȃ 

   ԅ ᵀḤ ̆ ԍῒḤ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

῏  ҹ ᵞ ῏ Ȃ 

ץ  ᵬҹḤ Ȃ 

  ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ └ ҍ ҩ Ḥ ̆ Ḥ Ȃ 

14ȁ  

Ҋץ ᴆ ̆ Ὲ ῒ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟̆ ῏ΐᵣᴪ ΐ̆ Ҭ↓ ҹ ̔ 

̂1̃ ҹ ץ ễט ҹ ≠  ̕ט

̂2̃ Ὲ ҙⱵ ץ ҹ ₮ץ ҹ Ȃ 

15ȁῒז  

   Ὲ ᶭ ῒז Ḥ ∆ ⱴ̆ ԍ 12 ҩ ῤȁ

ҩ Ḥ ⁞ṿ Ȃ ԅ ᵀḤ ῒז ̆ ԍῒḤ

̆ ῒ⅞№ҹҌ ̔ 
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 ᶭ  

≠ ҹ ≠Ȃ 

≠  ҹ ≠ Ȃ 

῏  ҹ ᵞ ῏ Ȃ 

ῒז  
ҹ ꜚҬ ȁ

ף ȁ Ḡ Ȃ 

ԍ⅞№ҹ ῒז ̆ Ὲ Ḥ ̆ ╠ ץ’ ’

̆ 12 ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

16ȁ ֟ 

       Ὲ ȁ ᴆ̂ ֽ̆ ‗ԍ ̃ ᴇ ≠ᵬҹ ↓ ̆

ᴇ ≠̆ғ ≠ ‗ԍ ӊ ῒז ᵬҹ ֟↓

Ȃ ң № ̆ ῒҬѿט֜ ̆ᵖ ‗

ԍ֜ט ѿ ̆ Ὲ ≠ᵬҹ ֟Ȃ Ὲ ԍ ȁ ᶫꞋⱵ

ꜚ ֟̆ №̆ ҩ Ḥ ‰

Ȃ ֟ ‰ ‰ ҉ ԓȁ11 ΐ ῏ῤ Ȃ 

17ȁ  

̂1̃ №  

Ὲ ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ ֟ ȁ ֟

ᶫꞋⱵ Ҭ ȂҺ ȁ ȁ ⱴ ȁ ȁ ֟

ȁ └ ȁ֟ ̂ ̃ Ȃ 

̂2̃ ₮ ᴇ  

₮ ̆ Ὲ ⱴ ῒ ₮ Ȃ 

̂3̃ └  

Ὲ └ ҹ └Ȃ 

̂4̃ᵞṿ  

Ὲ ᵞṿ ѿ Ȃ 

̂5̃ ᴇ‰ ‰  

֟ ṽ ̆ Ὲ ҍ ‪ṿ ᵞ Ȃ 
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Ὲ ԍ֟ ȁ ԍ₮ ԍ₮ ̆ ᵀ ᴇ⁞

ᵀ ῏ ῒ ‪ṿ̕ ԍ ֟ ̆ῒ ‪ṿ

֟ ֟ ᵀ ᴇ⁞ ᵀ ȁᵀ ῏

̕ҹ ꞋⱵ ̆ῒ ‪ṿץ ᴇ ҹ ̆ Ὲ

ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ Ȃ 

Ὲ ҩ ᴇ‰ Ȃᵖ ֓ ҍ ѿ ֟ ֟ ↓

῏ȁΐ ᵌ ̆ғ זҍῒץ № ̆ ץ ҍ ‪ṿ̕

ԍ ȁ ᴇ ᵞ ̆ Ὲ ≢ ҍ ‪ṿȂ 

   ֟ ṽ ̆ Ὲ ԍῒ ‪ṿ ̆ ᴇ‰ ̆ ῀ Ȃ

⁞╠ץ ᴇṿ ̆ Ὲ ⁞ ԇץ ̆

ᴇ‰ ῤ ̆ ῀ Ȃ 

18ȁ  

Ὲ ᵝΐ └ȁ῍ └ Ȃ 

̂1̃∆  

ŵ ԍ Ὲ ̆ ҹ ѿ └Ҋ ᴑҙ ̆

ᴇṿ ᴍ ҹ∆ ̕ ҹ ѿ └Ҋ ᴑҙ ̆ ӯ ҹ∆

̕ 

Ŷ Ὲ ԍ ῒז ץ̆ ט ̆∆

ҹ ט ӯᴇ ץ̕ ├ ̆∆ ҹ

├ Ὲᾛᴇṿ̕ ṽⱵ ̆ῒ∆ ȇᴑҙᴪ ‰↕ 12

ððṽⱵ Ȉ ῏ ̕ ֟֜ ̆∆ ‰↕ ῏ Ȃ 

̂2̃  

ŵ  

Ὲ ᵝ └ Ȃ

̆ ⱴ ̆ ᴇṿѿ Ҍ Ȃ ᴑҙ № ≠ ≠̆ Ὲ

№ №̆ ҹ Ȃ 

Ŷ  

Ὲ ᴑҙ ᴑҙ Ȃ ̆

∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆Ҍ ∆
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̕∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀

̆ Ȃ 

̆ Ὲ ֣ № ᵝ ‪ ῒז ᴍ ̆

№≢ ῒז ̆ ᴇṿ̕ ᵝ № ≠

≠ ֣ №̆ ⁞ ᴇṿ̕ ԍ ᵝ ‪ ȁῒז

≠ № ץ ῒז ꜚ̆ ᴇṿ ῀ Ὲ Ȃ Ὲ

֣ ᵝ‪ ᴍ ץ̆ ᵝ ֟ Ὲᾛᴇṿҹ

̆ ᵝ ‪≠ Ȃ ᵝ ᴪ ᴪ ҍ Ὲ Ҍѿ

̆ Ὲ ᴪ ᴪ ᵝ Ⱶ ̆ ץ ῒז

Ȃ        

Ὲ № ᵝ ‪Ԏ ץ̆ ᴇṿ ῒז ҉

ᵝ‪ ⁞ ҹ Ȃ ̆ Ὲ ᵝ ӈⱵ̆

↕ ӈⱵ ṽ̆ ῀ Ȃ ᵝץ ‪≠ ̆ Ὲ

№֣ Ԏ № ̆ №֣ Ȃ 

̂3̃  

ŵῈᾛᴇṿ ̔ Ὲ ᵝ ̂Ҍΐ └ȁ῍ └

̃̆ ΐ ‰↕ ᴪ ̆ ⱴ ᶛ҉ ̆

ᵝ ⱴ῍ └ ̆ ̆ Ὲ ΐ

‰↕ Ὲᾛᴇṿⱴ҉ҹ ט ᴇ Ὲᾛᴇṿ̆ᵬҹ

∆ Ȃ 

ŶῈᾛᴇṿ ̔ Ὲ ᵝҌΐ └ȁ῍ └

ΐ ‰↕ ᴪ ̆ ᴑҙȁ

ᴑҙ ̆ ⱴ ̆ ᵝ └ ̆ ῏ᴑҙ

ᴪ Ȃ 

ŷ Ὲᾛᴇṿ ̔ Ὲ ᵝΐ ῍ └

̆ № ᶛҊ ̆Ҍ Ῥ ᵝ ῍ └ ̆

ΐ ‰↕ ▼ᵩ ᴪ ̆ῒ Ҧ ῍ └ ӊ Ὲᾛᴇṿҍ

ᴇṿӊ ῀ Ȃ 

Ÿ Ὲᾛᴇṿ ̔ Ὲ № Ҧ ԅ ᵝ

└ ̆ └ҩ≢ Ⱶ ̆ ▼ᵩ ᵝ ῍ └ ⱴ ̆
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Ὲ ̆ ▼ᵩ ̕ ▼ᵩ

Ҍ ᵝ ῍ └ ⱴ ̆ Ὲ ȇᴑҙᴪ ‰↕ 22 ðð ΐ

Ȉ ῏ ᴪ ̆ῒ Ҧ └ӊ Ὲᾛᴇṿҍ ᴇṿ ῀

Ȃ └ Ⱶ ̆ ȇᴑҙᴪ ‰↕ 33 ðð Ⱶ Ȉ ῏ ᴪ

Ȃ 

̂4̃ ᵝΐ ῍ └ȁ ᶭ  

῍ └̆ ῏ ῍ └̆ ғ ῏ ꜚ №֣ └

ҍ ѿ ‗ Ȃ ҍ ѿ ҍ ѿ ꜚ ‗ ῏

ꜚ̆↕ ҹ ҍ ѿ ҍ ᵣ └ Ȃ ∞ ῍ └ ̆ ᾢ∞

ҍ ҍ ᵣ └ ̆ῒ Ῥ∞ ῏ ꜚ ‗ ֓ ᵣ

└ ҍ ѿ Ȃ ңҩ ңҩ҉ץ ҍ ᵣ └ ̆Ҍ

῍ └Ȃ∞ ῍ └ ̆Ҍ ֣ Ḡ ≠Ȃ 

̆ ᵝ Ⱶ ҍ‗ ⱬ̆ᵖ Ҍ └ ҍ

ῒז ѿ ῍ └ ֓ └ Ȃ Ὲ ᵝ ⱴ ̆

ᵝ ‗ ᴍץ Ὲ ῒז ‗ Ẋ ҹ

ᵝ ֟ ̆ ᵝ ȁ ᴍ Ὲ

ṽ├ Ȃ 

Ὲ Ὲ ᵝ 20%̂ 20%̃ ᵖᵞԍ҉ץ 50% ‗ ᴍ ̆

ѿ ҹ ᵝΐ ̆ ’ҊҌ ҍ ᵝ ֟

‗ ̆Ҍ Ȃ 

Ὲ Ҋѿץ ₃ ∞ ᵝΐ ̔ 

ŵ ᵝ Ԋᴪ ᵌ ⱬ Ҭ ף Ȃ 

Ŷ ҍ ᵝ Ⱶ └ Ȃ 

ŷҍ ᵝӊ ֜ Ȃ 

Ÿ ᵝ ₮ ֲ Ȃ 

Ź ᵝ ᶫ῏ Ȃ 

҉ ѿ Ҍ Ὲ ѿ ᵝΐ ̆ Ὲ

Ԋ ’ Ạ₮ ∞ Ȃ 

̂5̃  
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Ὲ ̆ ᴇṿҍ ᴇ ӊ ῀ Ȃ

̆ ̆ ҍ ᵝ ῏ ֟ ṽ ̆

ᶛ ῀ῒז № ᴪ Ȃ 

19ȁ ֟ 

֟  

 

 

̂1̃ ֟  

Ὲ ֟ ̔₮ ᶏ ȁ₮ ȁ ‰ ṿ

ᶏ Ȃ 

Ὲ ֟ ∆ ̆ Ȃ 

̂2̃  

Ὲ ֟Ҭ₮ ̆ΐᵣ ҍ ֟ № Ȃ

֟Ҭ₮ ᶏ ȁ ‰ ṿ ᶏ ̆ΐᵣ

ҍ ֟ № Ȃ 

Ὲ ֟ ≢ȁ ȁ ȁ ṿ ȁ Ҋ̔ 

֟ ≢  ̂ ̃ ‪ ṿ   

  20 5.00 4.75 

ᶏ   50 0.00 2.00 

Ὲ ԍ ֟₮ ȁ ȁ ῀ ῒ ᴇṿ ῏

῀ Ȃ Ὲ ԍ₮ ֟ ֟ ץ

₮ ̆ ֟ȁ ֟ ץ ╠ ᴇṿ ҹ ֟Ȃ Ὲ

ԍ ṿ ҹ ԍ ₮

ԍ ̆ ץ֟ ╠ ᴇṿ ҹ ֟ȁ ֟ Ȃ 

20ȁ ֟ 

̂1̃ ᴆ 

Ὲ ֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ ѿҩᴪ

֟̆ Ҋץ ᴆ ԇץ ̔ 
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ŵҍ ֟ ῏ ≠ ῀ Ὲ ̕ 

Ŷ ֟ Ȃ 

ҍ ֟ ῏ ₮̆ ҉ ᴆ ̆ ῀ ֟ ̆ №

ᴇṿ̕ ↕̆ ῀ Ȃ 

Ὲ ֟ ∆ Ȃ ֟ ѿ ӯᴇ ȁ ῏ ȁץ ҹᶏ

֟ ⌠ ᶏ ╠ ԍ ֟ ῒז ₮̆ ȁ Ȃᵖ

ӯ ֟ Ḥ ᴆ ̆ט ֟ ץ ט ṿӊ ҹ Ȃ

ט ᴇ ҍ ӯᴇ ṿӊ ̆ ȇᴑҙᴪ ‰↕  17 ĺĺṢ Ȉ ԇ

ץ ̆ Ḥ ῤ ῀ Ȃ 

̂2̃  

 

≢   ṿ   

  10- 30 5.00 3.17- 9.50 

  3- 15 5.00 6.33- 31.67 

  3- 10 5.00 9.50- 31.67 

ῒז   2- 10 5.00 9.50- 47.50 

ᾣᴟ   20- 25 5.00 3.80- 4.75 

   Ὲ ֟Һ №ҹ̔ ȁ ȁ ȁ ῒז ̕

Ȃ ֟ ᶏ ’̆ ֟ ᶏ ‪ ṿȂ

ԅ̆ ֟ ᶏ ȁ ‪ ṿ ̆ ҍ ᾢᵀ ̆

Ȃ ׅ ᶏ ֟ ᴇ῀ ӊ ̆ Ὲ

֟ Ȃ 

21ȁ  

̂1̃  

Ὲ ₮ ϳ ₮ȁ ⌠

ᶏ ╠ ԇ Ṣ ץ ῒז ῏ Ȃ 

̂2̃ ֟ ‰  

Ὲ ⌠ ᶏ ̆ ֟Ȃ 

Ὲ ⌠ ᶏ ̆ᵖ Ⱳ ‗ ̆ ⌠ ᶏ ӊ ̆

ȁ ᴇ ̆ ᵀ ᴇṿ ῀ ֟̆ Ὲ ֟
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֟ Ȃ Ⱳ ‗ ̆Ῥ ᵀᴇṿ̆ᵖҌ

Ȃ 

Ὲ ≢ ΐᵣ ‰ ̔ 

≢ ‰  

 ᶏ / ‗ / ⌠  

 / ⌠ ֟/ / ⌠  

ΐ ӥ/ ⌠  

ῒז  ⌠  

22ȁṢ  

  ̂1̃Ṣ ↕  

Ὲ Ṣ ̆ Ṣ ≠ ȁ ᴇ ᴇ ȁ ꜛ ץ Ṣ ᾫ

Ȃ Ὲ Ṣ ̆ ԍ ᴆ ֟ ֟ ̆ԇץ ̆

῀ ῏ ֟ ̕ῒזṢ ̆ ῒ ҹ ̆ ῀ Ȃ

ᴆ ֟̆ ֟ ꜚ ⌠ ᶏ

֟ȁ ֟ ֟Ȃ 

̔ Ṣ׆ ⌠Ả ȂṢ Ả

Ҍ ῤȂ 

Ὲ Ṣ Ҋ↓ ᴆ ̔̂1̃ ֟ ₮ ̆ ֟ ₮ ҹ

֟ ᴆ ֟ ץ ט ȁ ֟ ṽⱵ ₮̕

̂2̃Ṣ ̂̕3̃ҹᶏ ֟ ⌠ ᶏ ֟ ꜚ

Ȃ 

֟ ᴆ ֟ ⌠ ᶏ ̆ Ὲ Ṣ Ả

Ȃ 

Ả ̔ ֟ Ҭ Ҭ ȁғҬ 3ҩ ̆ Ὲ

ẢṢ Ȃ   

̂2̃Ṣ ץ  

Ὲ ̔ŵṢ῀Ғ Ṣ ̆ Ғ Ṣ ≠ ̆⁞ ꜚ

Ṣ ῀ ≠ ῀ ̕Ŷ ѿ Ṣ

֟ ₮ Ғ Ṣ № ֟ ₮ⱴ ӗץ ѿ Ṣ ̆
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ҹѿ Ṣ ⱴ ≠ ̕ŷṢ ᴇ ᴇ ̆ ≠ ѿᴪ

ᴇ ᴇ ̆ ≠ Ȃ 

23ȁ ֟ 

̂1̃ ᶏ ῒ ᶭ ȁᵀ ’ȁ  

   Ὲ ֟ ∆ Ȃ ῀ ֟̆ ט ᴇ ῏ ₮ᵬҹ

̕ ῀ ֟̆ ᴇṿ ̆ᵖ ᴇṿ

ҌῈᾛ ̆ Ὲᾛᴇṿ ̕ ֟̆ῒ ҹ ⌠ ╠ ₮

̕ ѿ └Ҋ Ҭ ӯ ᵖ ῒ Ⱶ Ҭ ֟̆ ӯ

֟ ∆ ̆ Ὲᾛᴇṿ ҹ ֟Ȃ  

Ὲ ֟ ̆№≢ҹ̔ŵᶏ ֟ ̆ ԅ̆

֟ ᶏ ̆ ҍ ᾢᵀ ̆ ȂŶᶏ

Ҍ ֟Ҍ ̆ᵖ ԅ̆ ᶏ ̆ ₳ ῒᶏ

̆↕ᵀ ῒᶏ ̆ Ȃ 

ᶏ ֟ Ҋ̔ 

≢ ᶏ  ᶏ ᶭ    

ᶏ  49-50 ֟    

Ғ≠  5-10 ≠    

Ғ≠ - ᴆ 1-10 ≠    

ῒ5 ז ≠    

Ὲ ֟ҹῈ ≠ ̆ ᶏ Ҍ ֟ ҹᶏ

Ҍ ֟Ȃ 

  ᶏ Ҍ ∞ ᶭ ̔ŵ ԍ ≠ ῒז ≠̆ᵖ

ᶏ ̕Ŷ ҙ ’ ῏Ғ ׅ̆ ∞ ֟ҹῈ ≠ Ȃ

̆ Ὲ ᶏ Ҍ ֟ᶏ ̆Һ Ҋ ҉ ̆ ֟

ᶏ ῏ ̆ ᴇᶏ Ҍ ∞ ᶭ Ȃ 
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̂2̃ ₮ ῏ᴪ  

Ὲ ₮ҹῈ ꜚ ῏ ₮̆ ֲ ȁ ῀ ȁ

ҍ ȁ ȁ ֟ ȁ ȁῒז ̆ῒҬ ֲ

№ ῀ ₮Ȃ 

ῤ ₮̆ Ὲ ԍ ῀ ̕ ₮̆

Ҋ↓ ᴆ ̆ Ὲ ԇץ ̔ŵ ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕

Ŷΐ ֟ ᶏ ₮ ̕ŷ ֟֟ ≠ ̆

֟ ֟ ֟ ֟ ̆ ֟ ῤ ᶏ ̆ ῒ ̕Ÿ

ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕

Ź ԍ ֟ ₮ Ȃ 

Ὲ ⅞№ῤ ΐᵣ ‰̔ҹ

⅞ ̆ Ὲ ҹ ̆ ΐ ⅞ ̕ ҙ ֟

ᶏ ╠̆ ῒז ԍ ⅞ ץ̆ ֟₮ ΐ ȁ ȁ

֟ ̆ Ὲ ҹ ̆ ΐ Ȃ 

  № ₮ ₮ ̆ Ὲ ₮ῃ ῀ Ȃ  

24ȁ ֟⁞ṿ 

Ὲ ȁ ֟ȁ ֟ȁ ȁᶏ ֟ȁ

֟ ֟̆ԍ ֟ ṽ ⁞ṿ ̆ ⁞ṿ Ȃ⁞ṿ ֟

ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀⁞ṿ Ȃ ҹ ֟ Ὲᾛᴇṿ⁞

‪ ҍ ֟ ṿң ӊ Ȃ ֟⁞ṿ‰ ֟ҹ

̆ ץ ֟ ᵀ ץ̆ ֟ ֟ ֟

Ȃ ֟ ֟ ῀ ֟ Ȃ 

Ὲ ᴑҙ ᶏ Ҍ ֟̆ ⁞ṿ ̆ ԍ

⁞ṿ Ȃ ԍ ⌠ ᶏ ֟̆Ӟ ⁞ṿ Ȃ 

Ὲ ⁞ṿ ̆ ԍ ᴑҙ ᴇṿ̆ ӯ

№ ῏ ֟ ̕ №ץ ῏ ֟ ̆ ῒ№ ῏ ֟ Ȃ ᴇ

ṿ№ ῏ ֟ ֟ ̆ ֟ ֟ Ὲᾛᴇṿ ῏ ֟
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֟ Ὲᾛᴇṿ ᶛ № ȂῈᾛᴇṿ ץ ̆ ֟ ֟

ᴇṿ ῏ ֟ ֟ ᴇṿ ᶛ № Ȃ 

Ὲ ῏ ֟ ֟ ⁞ṿ ̆ ҍ ῏ ֟

֟ ⁞ṿ ̆ᾢ Ҍ ֟ ֟ ⁞ṿ ̆ ̆

ҍ ῏ ᴇṿ ̆ ⁞ṿ ȂῬ ֟ ֟ ⁞ṿ ̆

֓ ῏ ֟ ֟ ᴇṿ̂ № ᴇṿ №̃ҍῒ ̆

῏ ֟ ֟ ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ Ȃ⁞ṿ

ᾢ ⁞№ ֟ ֟ Ҭ ᴇṿ̕Ῥ ֟ ֟ Ҭ ӊ

ῒז ֟ ᴇṿ ̆ ᶛ ⁞ῒז ֟ ᴇṿȂ 

 ҉ ֟⁞ṿ ѿ ̆ Ὲ ץ ᴪ Ҍԇ Ȃ 

25ȁ  

  Ὲ ₮̆ᵖ ѿ Ҍ̂҉ץ ѿ ̃ Ȃ

№ Ȃ Ҍ ᶏץ ᴪ ̆ Ὲ ᵩᴇṿῃ ῀

Ȃ 

26ȁ ṽ 

ṽ̆ Ὲ ᴇ ӈⱵȂ Ὲ

ӊ╠̆ ԅט ᴇ Ὲ ԅ ᴆ ̆ Ὲ ט

⌠ ט ̆ ↓ ҹ ṽȂ Ὲ ѿ Ҋ ֟

ṽץ‪ ↓ ̆Ҍ Ҋ ֟ ṽҌԇ Ȃ 

27ȁ  

̂1̃ ᴪ  

Ὲ ȁ ȁ ȁ ȁ ≠ ȁᵟ Ὲ ȁ ᴪ

ȁ Ḡ ȁ ᴴḠ ȁ Ḡ ȁ ȁאל ≠ №֣ ⅞ Ȃ Ὲ

ᶫ Ⱶ ᴪ ̆ ט ҹ ṽ̆ └

↕ ῀ ῏ ֟ Ȃ 



қ ᴍ Ὲ 2025 ῃ  

123 

̂2̃ ≠ ᴪ  

≠Һ Ῑ Ḡ ȁᴑҙ ̆ Ὲ ӈⱵ̆№ ҹ

⅞ȁ ⅞Ȃ 

⅞̔ Ὲ ֟ ṽ ҹ ᴪ ᶫ Ⱶ Һᵣ

ҹ ṽ̆ ῀ ῏ ֟ Ȃ 

⅞̔ Ὲ ֟ ṽ ᵀṿ̆ץ ≠

ᵝ ᶫ ≠ Ȃ Ὲ ⅞ Ҋ↓ №̔̂1̃ Ⱶ

̆ Ⱶ ȁ Ⱶ ≠ ȂῒҬ̆ Ⱶ ̆ ᶫ

Ⱶ ӈⱵ ṿ ⱴ ̕ Ⱶ ̆ ⅞ḱ ҍץ╠

Ⱶ ῏ ӈⱵ ṿ ⱴ ⁞ ̂̕2̃ ӈⱵ ≠ ̂̕3̃

⅞ ṽ ꜚȂ ῒזᴪ ‰↕ ᾛ ≠ ῀ ֟ ̆ Ὲ ҉ (1)

(2) ῀ ̕ (3) ῀ῒז ғҌᴪ ᴪ Ȃ 

̂3̃ ≠ ᴪ  

≠ Ὲ Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ̆ ҹ ꞉

⁞ ₮ ԇ ễ Ȃ Ὲ Ҍ Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠

̆ ҍ ט ≠ ῏ ̂ң ̃̆ ≠֟

ṽ̆ ῀ Ȃ 

̂4̃ ῒז ≠ ᴪ  

   

28ȁ ṽ 

̂1̃ ṽ ‰ 

ҍ Ԋ ῏ ӈⱵ Ὲ ӈⱵ̆ғ ӈⱵ ≠ ₮̆

ῒ ӈⱵҹ ṽȂ 

̂2̃ ṽ  

Ὲ ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ ̆ ₮ ѿҩ

̆ғ ῤ ̆ ᶃᵀ ῤ Ҭ ṿ ̕

ҩ ̆ ῏ ᶃᵀ Ȃ 
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Ὲ ԍ ֟ ṽ ṽ ᴇṿ ̆ ₳ ᴇṿҌ

╠ ᶃᵀ ̆ ╠ ᶃᵀ ᴇṿ Ȃ 

ễ ṽ ₮ῃ № ҈ ễ ̆ ễ ⌠ ̆ᵬ

ҹ ֟ ̆ғ ễ Ҍ ṽ ᴇṿȂ 

29ȁ ᴍ  ט

   

30ȁᴨᾢ ȁ ṽ ῒז ΐ 

   

31ȁ ῀ 

ҙⱵ ῀ ᴪ  

ҙ ῀Һ ȁ ֟ ῀̆ ԅҊ↓

ץ̆҉ ῏ └ ῀̔ ≠ȁ ҉

Һ ȁ ȁ ֟ ȁ Ȃ

ῤ ֟ ҹ Ȃ 

Ҍ Ҋ̆ ῀ ᶭ Ҋ̔ 

 ῀  ῀ ᶭ  

EXW  EXW ץ̆ ֲ҉ ̆Ὲ

֟ ӈⱵט֜ ῀ 
 

FOBȁCIF FOB CIF ̆ ῏₮

῀ 
῏ ȁ  

FCA FCA ̆Ὲ ԍ ֜ԇӯ ֲ

Ⱳ ₮ ῏ ֟ ῀ 
ȁ ῏  

DDPȁDDU DAP 
DDUȁDDP DAP ̆Ὲ ֟ץ ט֜ ӯ

̆ ֟ ӈⱵט֜ ֟

῀ 

 

ҙⱵ Ҍ Ҍ ῀ ’ 

32ȁ  

̆ Ὲ ҹ ̆ Ҍ ԍ ץ↕‰῀ ῒז‰↕

ғ Ҋ↓ ᴆ̔ 

̂1̃ ҍѿᴍ ╠ ῏̆ ֲ ȁ ȁ└ ̂

ᵌ ̃ȁ ץ ֽ ῒז ̕ 



қ ᴍ Ὲ 2025 ῃ  

125 

̂2̃ ⱴԅ Ὲ ԍ ӈⱵ ̕ 

̂3̃ Ȃ 

Ὲ Ҋ↓ ₮ԍ ̆ ῀ ̔ 

̂1̃ Ȃ 

̂2̃ ȁ ֲ └ ̂ ᵌ ̃̆ ֓ ₮ҹ ̆

ᵖ ᴇ ҬȂ 

̂3̃ҍ ӈⱵҬ № ῏ ₮Ȃ 

̂4̃ ҍ ӈⱵӊ № ῏ ₮Ȃ 

Ὲ ҹ ̆ᵬҹ ҹѿ ֟̕ ֟

Ҍ ѿ ̆ ῀ Ȃ ̆ Ὲ Ҍ Ҍᴪ

̂ ᵳ ̃Ȃ Ὲ ҹ ȁ ӊ ῒז ₮̂

ᴪ ̃̆ ῀ ̆ᵖ ̆ Ȃ 

Ὲ ҍ ῏ ֟̆ ҍ ֟ ῏ ῀ ̆ ῀

Ȃ 

Ὲ ҍ ῏ ֟̆ῒ ᴇṿ ԍҊ↓ң ̆ ₮ № ⁞ṿ‰ ̆

ҹ ֟⁞ṿ ̔ 

1̃ Ὲ ҍ ֟ ῏ ▼ᵩ ᴇ̕ 

2̃ҹ ῏ ᵀ Ȃ 

╠ץ   ⁞ṿ ӊ ̆ᶏ ҉ 1)⁞ 2) ԍ ֟ ᴇṿ ̆ Ὲ

֟⁞ṿ‰ ̆ ῀ ̆ᵖ ֟ ᴇṿҌ Ẋ Ҍ ⁞ṿ‰ ’Ҋ

֟ ᴇṿȂ 

33ȁ ꜛ 

̂1̃ ꜛ  

ꜛ Ὲ ׆ ễ ֟ ֟̂ᵖҌ ᵬҹ ῀

̃̆Һ ⅞№ҹҍ ֟ ῏ ꜛ ҍ ῏ ꜛң Ȃ ꜛҹ

֟ ̆ ⌠ Ȃ ꜛҹ ֟ ̆ Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ

̆ ӈ Ȃ ӈ ꜛ̆ ῀ Ȃ 

̂2̃ҍ ֟ ῏ ꜛ ᴪ  
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ҍ ֟ ῏ ꜛ̆ Ὲ ȁ ԍ זῒץ ֟ ꜛȂ

Ὲ ҍ ֟ ῏ ꜛ̆‖⁞ ῏ ֟ ᴇṿ ҹ ̆ ҹ ̆ ῏

֟ᶏ ῤ ȁ № ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז ̕

ҍ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃̕ 

̂3̃ҍ ῏ ꜛ ᴪ  

ҍ ῏ ꜛ̆ Ὲ ҍ ֟ ῏ ꜛӊ ꜛȂ Ὲ ҍ

῏ ꜛ̆ ԍ ễ Ὲ ץ ῏ ̆ ҹ ̆

῏ ̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז ̕ҍ Ὲ

ꜚ ῏ ̆ ῀ ҙ ῀̃ ‖⁞ ῏ ̕ ԍ ễ Ὲ ῏

̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז ̕ҍ Ὲ ꜚ ῏ ̆

῀ ҙ ῀̃ ‖⁞ ῏ Ȃ 

Ὲ ᴨ ̆ Ҋңץ№ ’̆№≢ ᴪ ̔ 

ŵ ט ̆ ץ ᴨ ≠ Ὲ ᶫ ̆ Ὲ ץ

⌠ Ṣ ᵬҹṢ ῀ ᴇṿ̆ Ṣ ᴨ ≠ ῏Ṣ Ȃ 

Ŷ ט Ὲ ̆ Ὲ ‖⁞ ῏Ṣ Ȃ 

̂4̃ №ҍ ֟ ῏ ꜛ ҍ ῏ ꜛ ∞ ᶭ  

ŵ ᴆ ԅ ꜛ ̆ Ҭ ֟ ₮

῀ ₮ ᶛ ⅞№̆ ⅞№ ᶛ ҩ ֟ ṽ ̆

̕Ŷ ᴆҬ ֽᵬѿ ̆ ̆ᵬҹҍ ῏ ꜛȂ 

̂5̃ ꜛ  

ꜛ̆ Ὲ ₳ ῏

ᴆғ ⌠ ԇץ Ȃ 

ꜛ ῒז ꜛ̆ Ὲ ⌠ ꜛ ԇץ Ȃ 

34ȁ ֟/ ṽ 

Ὲ ֟ ṽ ֟ ṽ ҍῒ ᴇṿ (

) Ȃ 

̂1̃ Ὲ ԍ ץ̆֟

ҹ Ȃ ԍ ץ Ԏ ץ̆⁞
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Ԏ ⁞ ҹ ̆ ֟Ȃ ԍ

̆ ’ ̆ ṽȂ 

̂2̃ Ὲ ֟ ץ ҹ Ȃ

֟ ṽ ̆ ₳ ̆

ᴪ╠ץ ֟Ȃ ץ

֟ ̆↕⁞ ֟ ᴇṿȂ 

̂3̃ Ὲ ҍ Ὲ ᴑҙ ῏ ̆ ṽ̆

Ὲ └ ғ Ҍᴪ Ȃ Ὲ ҍ Ὲ

ᴑҙ ῏ ̆ ғ

̆ ֟Ȃ 

̂4̃ Ὲ ԍ ∆ ֟ ̆Ҍ ṽȂ ԍ

Ҍ ᴪ ≠ ӞҌ ( Ԏ ) ᴑҙ ֜ Ҭ֟ ֟ ṽ

∆ ̆Ҍ ֟ ṽȂ ֟ ṽ ̆

Ὲ ֟ ṽ ֟ ễ ṽ Ȃ 

̂5̃ Ҋ↓ ᴆ ֟ ṽץ ‪ ↓ ̔ 

 Aȁ ֟ ṽҍ ѿ Ὲ ῤ ѿ Һᵣ

῏̕ 

 Bȁ Ὲ ῤ Һᵣ ‪ץ ֟ ṽ ≠Ȃ 

35ȁ  

̂1̃ ᵬҹ ᴪ  

Aȁᶏ ֟ 

ᶏ ֟̆ Ὲ ᵬҹ ֲ ῤᶏ ֟ ≠Ȃ ̆ Ὲ

ᵬҹ ֲ ᶏ ֟ ṽ̆ᵖ ᵞᴇṿ ֟ Ȃ 

Ὲ ᶏ ֟ ∆ ̆ ̔ 

aȁ ṽ ∆ ̕ 

b ȁ ӊ╠ ט ט ̆ ꞉ ̆ ֣ ꞉ ῏ ̕ 

cȁ Ὲ ᵬҹ ֲ ∆ ̕ 
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dȁ Ὲ ҹ ֟ȁ ֟ ֟

Ȃ 

Ὲ ᶏ ֟ Ȃ Ὲ ֟

̆ ֟▼ᵩᶏ ῤ Ȃ ֟ ̆

Ὲ ҍ ֟▼ᵩᶏ ң ῤ Ȃ 

Ὲ ȇᴑҙᴪ ‰↕ 8 ĺĺ ֟⁞ṿȈ ̆ ᶏ ֟ ⁞ṿ̆

≢ ⁞ṿ ᴪ Ȃ 

Ὲ ‰↕ ṽ ̆ ᶏ ֟ ᴇṿȂ ᶏ ֟ ᴇṿ

⁞ ̆ᵖ ṽׅ ѿ ⁞ ̆ ▼ᵩ ῀ Ȃ 

̆ Ὲ ⁞ᶏ ֟ ᴇṿ̆ №

ῃ ῏≠ ῀ Ȃῒז ṽ ̆ Ὲ

ᶏ ֟ ᴇṿȂ 

Bȁ ṽ 

̆ Ὲ ᵬҹ ֲ ᶏ ֟ ṽ̆ᵖ

ᵞᴇṿ ֟ Ȃ Ὲ ṽ ט ט ṿ ∆ Ȃ 

ט ṿ ̆ Ὲ ῤ ≠ ᵬҹ ̕ ῤ ≠ ̆

Ὲ ̂ ֲ̃ Ṣ ≠ ᵬҹ Ȃ 

ῤ ≠ ̆ ᶏ₮ ֲ ṿҍ Ḡᵩṿ ṿӊ ԍ ֟Ὲᾛᴇṿ

ҍ₮ ֲ ∆ ӊ ≠ Ȃ ֲ Ṣ ≠ ̆ Ὲ ᵬҹ ֲ ᵌ Ҋ

ҹ ҍᶏ ֟ᴇṿ ֟̆ ᵌ ץ ᵌ ᴆṢ῀ ט ≠ Ȃ 

Ὲ ≠ ṽ ῤ ≠ ̆ ῀ ֟

Ȃ 

̆ Ὲ ȁ ӯ ᵀ ̆

ט ̆ ꜚ ט ḱ ṿ ṽ̔ 

̆ Ḡᵩṿ ט ꜚ̆ ԍ ט

ꜚ ט ꜚ ̆ Ὲ ꜚ ט ṿ ṽȂ

֓ Ҋ̆ Ὲ Ҍ ̕ᵖ ̆ ט ꜚ ꜚ≠ ꜚ ̆ᶏ ḱ

Ȃ 

Cȁ ᵞᴇṿ ֟  
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Ὲ ץ ᵞᴇṿ ֟ ̆ Ҍ ᶏ ֟ ṽȂ ̆

̆ Ҍ  12 ҩ ғҌ ӯ Ȃᵞᴇṿ ֟ ̆ ֟

ҹῃ ֟ ᴇṿ ᵞ Ȃ Ὲ ᵞᴇṿ ֟ ט ̆ ῤ ҩ

῀ ῏ ֟ Ȃ 

Dȁ  

ғ Ҋ↓ ᴆ ̆ Ὲ ᵬҹѿ ᴪ ̔ 

aȁ ⱴѿ ֟ ᶏ ԅ ̕ 

bȁ ⱴ ᴇҍ № ᴇ ’ Ȃ 

ᵬҹѿ ᴪ ̆ ̆ Ὲ №

ᴇ̆ ̆ ט ḱ ṿ ṽȂ 

̆ Ὲ ⁞ᶏ ֟ ᴇṿ̆ №

ῃ ῏≠ ῀ Ȃῒז ṽ ̆ Ὲ

ᶏ ֟ ᴇṿȂ 

̂2̃ ᵬҹ₮ ᴪ  

Aȁ №  

̆ Ὲ ᵬҹ₮ ֲ №ҹ Ȃ ̆

̆ᵖ ҉ ԅҍ ֟ ῏ ₃Ӎῃ Ȃ ̆

ץ ῒז Ȃ Ὲ ᵬҹ ₮ ֲ ̆ ԍ ֟ ᶏ ֟ № Ȃ 

Bȁ ᴪ  

ῤ ҩ ̆ Ὲ ҹ ῀Ȃ Ὲ

ҍ ῏ ∆ ԍ ԇץ ̆ ῤ ҍ ῀

№ ̆№ ῀ Ȃ Ὲ ҍ ῏ ῀ ̆

῀ Ȃ 

Cȁ ᴪ  

ԍ ̆ Ὲ ̆ ῏ ֟Ȃ Ὲ

∆ ̆ ‪ ᵬҹ ῀ ᴇṿȂ ‪ ҹ Ḡᵩ

ṿ ⌠ ῤ ≠ ṿӊ Ȃ 
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Ὲ ≠ ῤ ҩ ≠ ῀Ȃ

⁞ṿ ľԓȁ11 ΐĿ ᴪ Ȃ ῀ ‪ ט

῀ Ȃ 

Ὲ ᵬҹ ֟ ᵬҹ₮ ֲ ̆ ̆ Ὲ ֟Ὲᾛ

ᴇṿҍ ≠ ṿң ᵞ ῀̆ ֟ ᴇṿ Ḡᵩṿ

ṿ ᵩ Ȃ Ὲ ᵬҹ ֟ ᵬҹ₮ ֲҹ ̆

῀ Ȃ 

Dȁ  

Ὲ ᵬҹ₮ ֲ ғ Ҋ↓ ᴆ ̆ Ὲ ᵬҹѿ

ᴪ ̔ 

aȁ ⱴѿ ֟ ᶏ ԅ ̕ 

bȁ ⱴ ᴇҍ № ᴇ ’ Ȃ 

ᵬҹѿ ᴪ ̆ Ὲ ᵬҹ₮ ֲ№≢Ҋ↓

̔ 

aȁẊ ̆ ᴪ № ҹ ̆ Ὲ ᵬҹ₮ ֲ

ῒᵬҹѿ ᴪ ̆ ץ ╠ ‪ ᵬҹ ֟

ᴇṿ̕ 

bȁẊ ̆ ᴪ № ҹ ̆ Ὲ ᵬҹ₮ ֲ ȇᴑҙᴪ

‰↕ 22 ĺĺ ΐ Ȉ῏ԍḱ ᴪ Ȃ ̆ḱ

̆ ,ᵖ ̆

ᵩ ̆ ῏≠ ῀ Ȃ ᵩ ̆

ḱ ȇᴑҙᴪ ‰↕ 24

ѿ ᴪ Ȉ(2017) ԋ ҈ ( ) ṿ Ȃ ԍḱ

֟ ̆ Ὲ ḱ ᴇṿ̆ ḱ

▼ᵩ ῤ Ȃ 

Ὲ ᵬҹ₮ ֲ ̆ Ὲ ῒᵬҹѿ ᴪ

̆ҍ ╠ ῏ ҹ Ȃ 
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36ȁῒז ᴪ ᴪ ᵀ  

̂1̃№ Ḥ  

Ὲ ῤץ ȁ ȁῤ └ ҹᶭ № ץ, № ҹ

№ № Ḥ Ȃ 

№ Ὲ ῤ Ҋ↓ ᴆ №̔(1) № ꜚҬ֟ ῀ȁ

̕(2) Ὲ ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕

(3) Ὲ № Ⱶ ’ȁ ῏ᴪ Ḥ Ȃңҩ ҩ №

ΐ ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ № Ȃ 

̂2̃ ῃ ֟  

Ὲ ȁ ȇᴑҙ ῃ ֟ ᶏ Ⱳ Ȉ ῃ ֟ ̆

ῃ ֟ Ғ ԍ ᴑҙ ῃ ֟ ᴆȂ 

Ὲ ῃ ֟ ῀ ῏֟ ̆ ῀Ғ Ữ Ȃᶏ ῃ

֟ ԍ ₮ ̆ ‖⁞Ғ Ữ Ȃᶏ ῃ ֟ ֟ ̆

₮̆ ῃ ⌠ ᶏ ҹ ֟̆ ֟

‖⁞Ғ Ữ ̆ Ȃ ֟ ץ ҌῬ Ȃ 

̂3̃ ֟֜  

֟֜ ΐ ҙ ̆ ғ ῀ ֟ ₮ ֟ Ὲᾛᴇṿ ̆ Ὲ

֟֜ Ὲᾛᴇṿҹץ Ȃ ԍ ῀ ֟̆ Ὲ ץ ₮ ֟ Ὲᾛᴇṿ ט

῏ ᵬҹ ῀ ֟ ∆ ̕ ԍ ₮ ֟̆ ̆ ₮ ֟Ὲᾛᴇṿҍ

ᴇṿ ῀ Ȃ ₳ ῀ ֟ Ὲᾛᴇṿ ⱴ ̆ ԍ ῀ ֟̆ Ὲ

ץ ῀ ֟ Ὲᾛᴇṿ ט ῏ ᵬҹ ῀ ֟ ∆ ̕ ԍ ₮ ֟̆

̆ ῀ ֟ Ὲᾛᴇṿҍ ₮ ֟ ᴇṿӊ ῀ Ȃ ᴇ ̆ Ҋץ

̔1 ט ᴇ ץ̆ ₮ ֟ Ὲᾛᴇṿ̆ⱴ҉ ט ᴇ Ὲᾛᴇṿ ט ῏ ̆ᵬҹ

῀ ֟ ̆ ₮ ֟ Ὲᾛᴇṿҍῒ ᴇṿӊ ῀ Ȃ ₳ ῀

֟ Ὲᾛᴇṿ ⱴ ץ̆ ῀ ֟ Ὲᾛᴇṿ ט ῏ ᵬҹ ῀ ֟ ∆ ̆

῀ ֟ Ὲᾛᴇṿ⁞ ט ᴇ Ὲᾛᴇṿ̆ҍ ₮ ֟ ᴇṿӊ ῀ Ȃ2 ⌠

ᴇ ץ̆ ₮ ֟ Ὲᾛᴇṿ̆⁞ ⌠ ᴇ Ὲᾛᴇṿ̆ⱴ҉ ט ῏ ̆ᵬҹ ῀ ֟

̆ ₮ ֟ Ὲᾛᴇṿҍῒ ᴇṿӊ ῀ Ȃ ₳ ῀ ֟ Ὲᾛᴇ
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ṿ ⱴ ץ̆ ῀ ֟ Ὲᾛᴇṿ ט ῏ ᵬҹ ῀ ֟ ∆ ̆ ῀ ֟

Ὲᾛᴇṿⱴ҉ ⌠ ᴇ Ὲᾛᴇṿ̆ҍ ₮ ֟ ᴇṿӊ ῀ Ȃ 

Ҍ Ὲᾛᴇṿҹץ ᴆ ֟֜ ̆ Ὲ ץ ᴇṿҹ Ȃ ԍ ῀

ץ̆֟ ₮ ֟ ᴇṿ ט ῏ ᵬҹ ῀ ֟ ∆ ̕ ԍ ₮ ֟̆

Ҍ Ȃ ᴇ ̆ Ҋ↓ ̔1 ט ᴇ ץ̆ ₮ ֟ ᴇṿ̆ⱴ

҉ ט ᴇ ᴇṿ ט ῏ ̆ᵬҹ ῀ ֟ ∆ ̆Ҍ Ȃ2 ⌠ ᴇ

ץ̆ ₮ ֟ ᴇṿ̆⁞ ⌠ ᴇ Ὲᾛᴇṿ̆ⱴ҉ ט ῏ ̆ᵬҹ ῀ ֟ ∆

̆Ҍ Ȃ 

֟֜ ῀ ֟ ̆ Ὲᾛᴇṿҹץ ̆ Ὲ ῀ ֟

ץ ῀ ֟Ὲᾛᴇṿ ᶛ̆ ₮ ֟Ὲᾛᴇṿ ῀ ֟Ὲᾛᴇṿ ‪

№ №ץ̆ ῀ ֟ ̆ⱴ҉ ט ῏ ̆ᵬҹ ῀ ֟ ∆

̕ ₳ ῀ ֟ Ὲᾛᴇṿ ⱴ ̆ Ὲ ץ ῀ ֟ Ὲᾛᴇṿ ט

῏ ᵬҹ ῀ ֟ ∆ Ȃ ֟֜ ץ ᴇṿҹ ̆

῀ ֟ Ὲᾛᴇṿ ᶛ̆ ₮ ֟ ᴇṿ № ῀ ֟̆ⱴ҉ ט

῏ ̆ᵬҹ ῀ ֟ ∆ Ȃ 

֟֜ ₮ ֟ ̆ Ὲᾛᴇṿҹץ ̆ Ὲ ₮ ֟ Ὲ

ᾛᴇṿҍῒ ᴇṿӊ ̆ ₮ ֟ ῀ ̕ ₳ ῀ ֟

Ὲᾛᴇṿ ⱴ ̆ ₮ ֟ Ὲᾛᴇṿ ᶛ̆ ῀ ֟ Ὲᾛᴇṿ №

₮ ֟̆№ ₮ ֟ ҍ ₮ ֟ ᴇṿӊ ̆ ₮ ֟

῀ Ȃ ֟֜ ץ ᴇṿҹ ̆ ₮ ֟ Ҍ

Ȃ 

37ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ǵ  RҌ  

̂2̃ ᴪ ᵀ  

Ǵ  RҌ  

̂3̃ 2025 ᴪ ‰↕ ∆ Ⱶ ῏ ’ 

Ǵ  RҌ  
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Έȁ  

1ȁҺ  

 ᶭ   

ṿ  ȁ Ⱶ ῀ 13%ȁ20% 

 ῀ 4% 

  7% 

ᴑҙ    

ⱴ  3% 

ⱴ  2% 

Ҍ ᴑҙ Һᵣ ̆ ’  

Һᵣ   

қ ᴍ Ὲ  15% 

Ḥ Ὲ  25% 

қ Ḥ Ὲ  25% 

Ҭ Ὲ  20% 

қ Ὲ  20% 

≠ Ⱶ Ὲ  20% 

қ Ḥ Ὲ  20% 

қ Ὲ  15% 

֒ ֲ Ὲ  17% 

Ὲ  25% 

ᴋῈ  16.5% 

Ὲ   21%ȁ  

Ҭқ Ὲ  ᾧ  

2ȁ ᴨ  

  ̂1̃ᴑҙ   

1̃ ᴑҙ ᴨ  

Ὲ ԍ 2023 11 29 ᴑҙ ̆ қ ȁ қ ȁ

Ⱶ қ Ⱶ ᴑҙ ӥ̆ ӥ ҹ GR202337000489Ȃ ҈ ̆  

2023 1 1  2025 12 31 15% ᴑҙ Ȃ  

2) ᴑҙ ╠ ᴨ  

ȇҬ ֲ ῍ ᴑҙ Ȉȁȇ  Ⱶ ῏ԍ ѿ ╠ⱴ

Ὲ (2023 )Ȉ( ȁ Ⱶ Ὲ  2023  7 ) ᴆ ῏ ̆ᴑҙ

ꜚҬ ̆ ֟ ῀ ̆ ҉̆

2023 1 1 ̆Ῥ 100% ╠ⱴ ̕ ֟ ̆  2023 1 1

̆ ֟  200% ╠ Ȃ2025 ῏ᴑҙ֣ ᴨ Ȃ  

3̃ ᴑҙ ᴨ  
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 Ⱶ ȇ῏ԍ ѿ ᴑҙ ҩᵣ ῏ Ὲ Ȉ̂

 Ⱶ Ὲ  2023  12 ̃ ̆2023 1 1  2027 12 31 ̆ ≠ᴑ

ҙ ⁞ 25% ̆ 20% ᴑҙ Ȃ 

4̃ ȁ ΐ ῏ᴑҙ ᴨ  

ᴑҙ 2024 1 1 2027 12 31 ȁ ΐ̆ ᵝᴇṿҌ 500҆ᾝ

̆ᾛ ѿ ῀ ̆ҌῬ№ Ȃ 

̂2̃ ṿ  

Ὲ Ҭ ֲ ῍ ₮ ᴑҙ ȂῈ ₮ ṿ ֣ ľᾧȁ ȁ Ŀ Ȃ

ȁ Ⱶ [2018]123 ȇ῏ԍ №֟ ₮ Ȉ ̆ 2018

11 1 Ὲ ₮ ֟ 13% ₮ Ȃ  

 Ⱶ ῏ԍ ₮ Ὲ ̂  Ⱶ Ὲ 2024 15 ̃̆

2024 12 1 № ȁᾣᴟȁ ȁ № └ ₮ 13%Ҋ

9%Ȃ 

ȁ Ⱶ ԍ 2023 9 ȇ῏ԍᾢ └ ҙᴑҙ ṿ ⱴ ⁞ Ὲ Ȉ

̂ Ⱶ Ὲ  2023  43 ̃̆ 2023 1 1  2027 12 31 ̆ᾛ ᾢ └

ҙᴑҙ ⱴ  5% ⁞Ȃ  

̂3̃  

ȇ Ⱶ ῏ԍ Ȉ( [2015]16 ) ,

ȁ ( ľ Ŀ ľ Ŀ)ȁ ȁ ȁ

ȁ ῃ ᾧ Ȃ ҉ ̆Ὲ ȁ ֣

ᾧ Ȃ  

̂4̃ ᶏ ᴨ  

қ ȁ Ⱶ қ Ⱶ ȁ қ ȇ῏ԍ ᴑҙ

ᶏ ῏ Ȉ̂ [2019]5 ̃ȁȇ қ ῏ԍ 2021 Ҋ ᴆ

Ὲ Ȉ̂ [2021]6 ̃,2019 1 1 ץ ᴑҙ̆ ᴑҙ ӥ

̆ ᶏ ‰  50% ᶏ ̆

ᴑҙ ӥ ̆ ᴑҙ ╠̆ ֲ ‰

ᶏ ̆ ᴨ 2025 12 31 Ȃ 
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҂ȁ Ⱶ  

1ȁ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 763,282,057.01 563,516,736.41 

ῒז  162,181,604.61 122,789,569.01 

 925,463,661.62 686,306,305.42 

ῒז ̔ 

ȁ ‟ ᶏ ץ̆└ ғ ⌠ └ Ҋ̔ 

                                                     ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

Ḡ₱Ḡ  72,151,011.43  55,274,692.60  

ᾫ Ḡ  90,030,583.18  67,514,866.41  

₮  10.00 10.00 

‟    1,792,829.03  

 162,181,604.61 124,582,398.04 

2025 12 31 ̆ῒז Ҭֲ ̂ ῒז ̃ᾝҹ Ὲ ΐ

ᴆȁҌ Ḡ₱ ῀ Ḡ Ȃ 

2ȁ  

̂1̃ № ↓  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  106,427,294.79 697,520.02 

ҙ ᾫ  17,927,446.30 53,992,540.23 

⁞̔ ‰  - 71,490.30 - 2,179,297.40  

 124,283,250.79 52,510,762.85 

̂2̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇ

ṿ 

ᵩ  ‰  
ᴇ

ṿ  ᶛ  
ᶛ 

 ᶛ  
ᶛ 

122,924

,935.19  
98.85%   

122,924

,935.19  

11,104,

112.31 
20.30%   

11,104,

112.31 
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‰

 

ῒ

Ҭ̔ 

          

‰

 

1,429,8

05.90 
1.15% 

71,490.

30 
5.00% 

1,358,3

15.60 

43,585,

947.94 
79.70% 

2,179,2

97.40 
5.00% 

41,406,

650.54 

ῒ

Ҭ̔ 

          

ῒҬ̔

ҙ

ᾫ  

1,429,8

05.90 
1.15% 

71,490.

30 
5.00% 

1,358,3

15.60 

43,585,

947.94 
79.70% 

2,179,2

97.40 
5.00% 

41,406,

650.54 

 
124,354

,741.09  
100.00% 

71,490.

30 
0.06% 

124,283

,250.79  

54,690,

060.25 
100.00% 

2,179,2

97.40 
3.98% 

52,510,

762.85 

‰ ̔ 

ᵝ̔ᾝ 

 
∆ᵩ  ᵩ  

ᵩ  ‰  ᵩ  ‰  ᶛ  

ӥ ⌠

ᾫ  
697,520.02  90,706,309.31    

ӥ ⌠

ҙ ᾫ  
10,406,592.29  16,497,640.40    

ᾫ    15,720,985.48    

 11,104,112.31  122,924,935.19  
  

‰ ̔ 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

1 ῤ 1,429,805.90ץ  71,490.30 5.00% 

 1,429,805.90  71,490.30 
 

ᶭ ̔ 

ᾫ ҙ ᾫ № ̆ ҙ ᾫᶭ Ḥ ’̆ 5.00% ‰ Ȃ 

Ḥ ѿ ‰ ̔ 

Ǵ  RҌ  

̂3̃ ȁ ‰ ’ 

‰ ’̔ 

ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

ҙ ᾫ  2,179,297.40   2,107,807.10    71,490.30 

 2,179,297.40   2,107,807.10    71,490.30 

ῒҬ ‰ ̔ 
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Ǵ  RҌ  

̂4̃ Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ᾝ 

   

ᾫ   90,706,309.31 

ҙ ᾫ   16,497,640.40 

  107,203,949.71 

3ȁ  

̂1̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 1,020,553,098.71  927,695,154.54 

1 2  109,543,009.18 75,725,987.63 

2 3  23,050,098.51 25,204,184.03 

3  59,920,576.91 62,587,579.17 ҉ץ

3 4  6,034,291.04  26,230,659.17 

4 5  23,906,399.38 2,156,144.65  

5  31,533,773.09 32,646,888.75 ҉ץ

 1,215,733,785.57  1,088,545,903.11  

̂2̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇ

ṿ 

ᵩ  ‰  
ᴇ

ṿ  ᶛ  
ᶛ 

 ᶛ  
ᶛ 

‰

 

36,019,

653.28 
2.96% 

36,019,

653.28 
100.00%  

33,872,

981.67 
3.11% 

33,872,

981.67 
100.00%  

ῒ

Ҭ̔ 

          

‰

 

1,179,7

14,132.

29 

97.04% 
83,854,

980.26 
7.11% 

1,095,8

59,152.

03 

1,054,6

72,921.

44 

96.89% 
72,720,

086.70 
6.90% 

981,952

,834.74  

ῒ

Ҭ̔ 

          

 1,215,7 100.00% 119,874 9.86% 1,095,8 1,088,5 100.00% 106,593 9.79% 981,952



қ ᴍ Ὲ 2025 ῃ  

138 

33,785.

57 

,633.54  59,152.

03 

45,903.

11 

,068.37  ,834.74  

‰ ̔36,019,653.28 

ᵝ̔ᾝ 

 
∆ᵩ  ᵩ  

ᵩ  ‰  ᵩ  ‰  ᶛ  

қ ῃ

Ὲ

 

4,845,031.62  4,845,031.62  4,845,031.62  4,845,031.62  100.00% 
 

қ

└

Ὲ  

4,355,387.27  4,355,387.27  4,355,387.27  4,355,387.27  100.00% 
 

Telecom 

Argentina  

S.A.  

745,807.43 745,807.43 745,807.43 745,807.43 100.00% 
 

Ҭ ̂

֤̃

Ὲ  

2,624,812.43  2,624,812.43  2,624,812.43  2,624,812.43  100.00% 
 

VIOSY S.A. 2,954,155.92  2,954,155.92  2,442,471.95  2,442,471.95  100.00% 
 

ҙ Ὲ

 

1,671,706.75  1,671,706.75  1,671,706.75  1,671,706.75  100.00% ֟  

֤ꜚⱬ

ᴍ Ὲ

 

1,223,130.70  1,223,130.70  1,223,130.70  1,223,130.70  100.00% 
 

Ὲ  
878,994.10 878,994.10 878,994.10 878,994.10 100.00% 

 

Ὲ  
760,864.00 760,864.00 760,864.00 760,864.00 100.00% 

 

Platin Iran 

Company(Nile  

Battery)  

703,744.36 703,744.36 688,119.52 688,119.52 100.00% 
 

֤қ Ḥ

Ὲ  
603,329.00 603,329.00 603,329.00 603,329.00 100.00% 

 

Ҭ

ᴋῈ  
481,480.00 481,480.00 436,675.00 436,675.00 100.00% ֟  

҉

Ὲ  
479,503.35 479,503.35 479,503.35 479,503.35 100.00% 

 

֤Ҭ

Ὲ  

376,987.00 376,987.00 376,987.00 376,987.00 100.00% 
 

Ὲ  
365,040.00 365,040.00     

֤ ꞊

ᴋῈ

 

358,405.56 358,405.56 358,405.56 358,405.56 100.00% 
 

Ὲ

 

357,570.00 357,570.00 357,570.00 357,570.00 100.00% 
 

֤ ҙ

Ὲ  

283,040.00 283,040.00 283,040.00 283,040.00 100.00% 
 

֤ ҙ

Ὲ  
200,724.00 200,724.00 200,724.00 200,724.00 100.00% 

 




